ek 3 < Dik (B 3 ks

EF )MB23 /B/:C%GETFNCSF EF ] /u

<B@3D
e /1=
3Y5@ a4k 43A~

)< 7D 3 @CABTBY £
23 /@13

T DA TR

------

. /@
/@B3::A <3@573ARe/@1A 2

@3>C0:71B3A=D/0:3A 7ABC
23 )/ ( 1=<B@/ 3:
J o U<17/BS@@7Bz§@/



o llengua  treball 'C: /@7

/@B3::A 23 :/ ) (/1 *:U<17/
=;3</B53 / @HS $PNITTIO )IJTUOSIB 6(5
&3]3F/ (

3A "=BV173A 23 ::3<5C/ 7 B@30/::

=<A3:: 32ZBEG®THVIMFSB "WB

EF "OESET 'SBODJTDB (BST * . > B4V EM
1BIT 7BMFODJA $BSNFO (BSDTB*Tsé‘H JFME?’@ 1@ TQFS@6 IQWIUBDI,C @FA#B

(BSDJB .BHEB (BTDPO (VJMMFSNFRBXBZJ@/lBDTl <QFLE'=RPTEQ 1VJH 1MB

7BMFODJA /USJB 1FMBZ (FOUJM, 4VJ1! BYRM
/IPSE  +PTFQ 1VJH 1MB $BNJM 3p¥ F‘?éﬁ 35 ig%@@gﬂsg@m: J + L1FESOT R
*TJESF 5JBOB AB/43A 7<4=@FBBL7{838PAJB 2VFS J 4 .BSUIOF

7@31IPTXB . 1VJH 4FSSB ‘X< >/B@7/@1/:A 3: >®STAWBMAFE@/: A

'# QFS (FOFSBMJUBU EF $BUBMVOZB

'=BA27@BOUPS .PSFU

'3@D37 :7.8HEBBEBIDPO

7TAA3<G ;/?2G3¥B/Q7X ;BNBSSJQB

&32/1B3BNCMB EFM 3BWBM
#BSDFMPOB

UFM FYU
B F SNQVIH@TFSSB!DBUBMVOZB VHU PSH

7>YA7B#:35/: O
x4/

*3@ATX UUITBI:

27B8(5 EF $BUBM oo \
;0 1/ 1::L:/O:@/1'W

$'%5 EF MB $BUB| IPSE

6(5 EFM 1BIT 7BM ggmm: "/ <529 9;(8)MBBSEWITUB J SFCSFMBGBTDBRB |
6(5 EF MFT *MMF1 #omrBST BSSJCBS MFT UFWFT EBE F?S'N/M&(VSEBF SBNEMBOEI
6(5 "SBHO #BSBRMPOBI+88" )':'2;4?" ;-: 58-

AT Generalitat de Catalunya -B OPTUSB SFWJTUB FTUAJBJUGBRIOIPEMFVWBRO
E@ Departament de la Presidéncic E:FI __B_ S)'S.F;+BQS4VF\)/P/')|'/+U9P*%T2 ;4'_\/'41:_. / %??FE-ZM\BONB
"< <+98= ./ =9=>/8 +> +:?/=>+05 BMUSB CBOEB QFS QP EFS’TSBOSEFI\NBRB/NFCFB)R
318357t 2 ?Q;iﬁ{i‘ 5 LSSRIJEY MB WPTUS B )BESFER: PMFD BSOOM BF BV N Q
1<9.?2--3Q </=:/->?9= /6 77.3 UF j"-5"v. JOEJDBOU FM WPTUSF OPN

+7,3/8> ; ) ;
- BESFEB TFSA VUIJMJIU[BEBDBOJDBNFOU QFS S

@@@@ /> +7, :<91<+7+<3 663?2</ i -
5 no No "EIFSJU B M "TTPDJBDJO EF 1SFRAFB 1FSIJOEJDE


mailto:rmpuig_serra@catalunya.ugt.org
www.ugt.cat/les-noticies-de-llengua-i-treball
mailto:rmpuig_serra@catalunya.ugt.org

<B@3D
#@7=: "@FIS= /JO 3 . 1VJH 4FSSB J + " :B) % }
V' ;W
_

7TABY @

3<B3</@7 23 *71BY@7/ $C8=:/@
73B/@7A &3D3QEFSA3IUBABO3IW@+PTFQ 1VJH 1

A B3@;3A 23 :/ 10¢F0RIBLEG@3B/B

)</ <=D/ 3;>3<B/QFS&/BBHREB (BTDPO
/I<GA 23 @/1 'Q571

7: 23 ::3<5[3A

|
r | .-,‘C :-r-.'
L L

3 § L =3 i
: e ey
_ - Y
b\
— =2 I 4

i Ty s
II 1 L

&3AA3<G3A

"7 B3<A 3F>3@7U<17/ :/0=@/7TF33[@B =¥l BR<ACB/ 5 -0nBde &7\&7 $&# ' #"

& #II )

;'4:+9 <+-'*+9 . +3 6+49': '2219 *A+A0Q"/-,' 352:9 '47?

'"7;+9:" ,+/4' | 3+ 2' )54+) ' | F49:1J65BD 4B(+H9+48) <'2/*')/K 6+8 6'8!)j+62"*" +44+8'2|
65: ')8+*/:'8 2 +>6+8/14)/' 685 [/99:B/b@2BK4 222 #368+9' 2' :+<' 5)361'9/22:'$13/2'25

+: 9+8<+/> 6+8 :8+('22'8 '88+; * ;856"

+8/L*/)'3+4: +9 )54<57;+4 683)HB/BH4WK '<'2;")/K

*+ )536+:14)/+9 685,+99/54'29 87 ;2 +oB3BAAR B +H)S4V/>+9: +422'G +2)/€85)+*/3+4: *
)/'"'5 2" ,583')/K 45 ,583'2 )'5(K+8¥B) /42 ;4' )+8EBE C5B1/B/:C<G/ 1/B $ D=:A /[1@3

H PupEs Ty PRl i Pinn do FrEcuspenss b,
Generalitat ielianras — *‘! tprrey F__m Tranafermacian
¥ de Catalunya -t born N AT 1 W ¥ Reilliencia

Pla da madermitesciy de & Formackd Professonal Financas il Minslen 0 Educsst | Formsad Prolesscral | pear ks Unid Eumpes- et GansmalionEU



13:Y@7/ 5@R\1(/ 2
2Cc@/<B &3>2Z0

ASISTID A LAS DELIBERACIONES
DE LA = CONFERENCIA D

ELEBRARA LOS
RE Y 1% DE NO

"OUPOJ #BMMFTUFS J 7

*OBVHVSBDJO EF
DJB .BWJ .FTUSF
"NCJFOU EF MB 6

M
(

FYQPRAUBIY ERF 7BB/M 0O DNIRI F NEF MHMMRBFBDJCBE\EB7BMVCHBHEMBOWJUEDT\QJBE
SFDUPGBJIBF NFE BDUWFKS T BDBEDPFS®@BBTIDPO LB § HPMEB C/AMENEDSBNVQE - BEPSBM 1
517 JORSIBAMEBAFB 6TFDBFUBSJI HF

3A "=BV173A 23 ::3<5C/ 7 B@30/:: 1 "Z; C:B (u@




V

(>=A7TB/BA [ :/
/B/B 23 */:U<17/

ORGANITZEU e¢s ~

CAMPYINATS

de c&r@

3
E
]
4
-
&
H

$PNJTTJO E BHJUBDJO J QSBQBHBOEB EF MB 6(5

$PNJTTJO E BHIJUBDJO J QSBQBHBOEB EF MB 6(5 #BSDFMP

&0 FM NBSD EFM $POHSET FPDJ
5SFCBMMBEPST WB DFMFC $B/F BB7
$POHSET $POGFEFSBM FT JWB O @B
TFV EF MB %JQVUBDJO V@&F DBRI
E 6(5 EF M iQPDB EF MB 4FHPOB NBE
#JCMJPUFDB )JTUOSJDB EFJMBOB!
TFMFDDJO EF DBSUFMMT FPCS®m T

FMBCPSBEB QFS MB 'VOERDJFG®

C:BC@/ 3A "=BV173A 23 ::3<5C/ 7 B@30/:: | "Z;



4JOEJDBUP /BDJPOE

6(5 #BSDFMPOB

&M DBSUFMM ET VOB QFEB RSO TU.
EIiODJB BM SFBMJTNF RVF TEEGR MWMB
JNNFEJBUB M FTTIiODJB E VQBP SWPEMBI
JOUFSIT TFS DMBS J URYVFST DB G DB
TJO BSUITUJDB IB FTUBUPWY &FIMBID Q
EF NBTTFT %FTQSET EF DFOQWEEBEST
RVJSJS VOB HSBO QPQVNMSHRHE\DFJ D
DPSSFTQPOEIODJB BNC FRTGCPSHBDU
POT FO FM NOO EFM USFCBMM

3A "=BV173A 23 ::3<5C/ 7 B@30/:: | "Z: C:BC@



1BSUJEP 4PDJBMJTUB 60JaDBEP &EJUPS 146 J 6(5

( 1ESF[ %VSIiB][

&M DBSUFMMJTNF WB UFOBEQTOB JNQPSUAZODJB DBCEBM FO U
EF MB 3FQUCMJDB J MB HVF3BSBDFTQBOZPMB EFM &JOFT
QFS B MB EJWVMHBDJO BEFRWB BOQBSONBDIO FO FMT MMPDT F
DJQJT EF TFHMF YY OP BSWHKIBWFERUBMOMUSFT NJUKBOT DBQ
DJO J BNQMJaDBWFO FM NJTTBUHF

C:BC@/ 3A "=BV173A 23 ::3<5C/ 7 B@30/:: | "Z;



.JDIFM 'SIFEGFME

$FSWJIt

6(5 EF $BUBMVOZB DPN B FBMJJUB
QBIT ET IFSFWB E VOB MNBB BB UF3$B
NF %FT EF MB TFWB DSFBDY®P /D I
VOB PCSB OPUBCMF SFDPORMWBEB D
CMFT EFM QVOU EF WJTUB BSBFMW BI
PSTHFOT IB DPOUJOVBU ERS\BDUE $BI
DSFEUJWB

3A "=BV173A 23 ::3<5C/ 7 B@30/:: | "Z: C:BC@



. <= /B3</B
] <B=</7=

$PNJTTJO EF 3FDVQFSBDJM YIAK

"OUPOJP 'SBODP FM "NBEBMWBSF[ 7JRVJQIEJBBSOFU GBDJMJUBU QFS M

BOZ WASFN SFCSF VOB USWY IFBE R FiS 'OELFP QYFE WB EBRSBEG WM
'SBODP % FOUSBEB FOT WB TIPS Q$RMBHS F' OFBS®RVH E®FODPOBTT
EFNBOBWB VOB USPCBEB BRWAWMM NFOWRSFNEBJOFSJWB BORTVIQ
PEJTUFT EJSFDUPS EF QSFTUBHWIFET RJPEBBSETBMBISBSNBENUB SUB
FTUIJNBU J SFTQFDUBU "W JBUBINBWE SR N FT BACBF B D'V BIS BSG B VI K/ O
FM QPTTJCMF QFSRVI FT SFIBRSEEHE#S TFHMSBTERWNR DPWVBSNCVDJIO EJS|
1FSF #JHBUA FOTFOZBOU #NFWESF FBM BBOQ EFSNEMEBIPSFT VEBBQI
EJSJHFOU EF MB '&5& RVEBSFERMBQEBBVQ M \PSBM HEUOP N EFYMB DOBSEMB
FM %FTQSET EF MB TF®B EVSBOB BN DBWNED EUBSWHFMB CM FP MY WIRU J
M PDVQBDJO BMENBOZB EF 'SBOEBDBMEB FIWF® PN\NRNEISF EEFGRBOB RVF UF
TJTUIODJB GSBODFTB 3FQNFIBUSK B IPOFPGS MEFCSFR$SBABOWB TPIEBYS
&TQBOZB M FYQVMTBWFO EFM NBHJBMEBDNFOU J WB EFNBOBS ANPWBFT
1FM RVF GB B MB 6(5 EF $BYBMVGRRIMEFM &TBBWB PESHE MWT U 5 3
EFMT RVBUSF JOUFHSBOUEFEF4FBSKHE NRVHBDJIBWLISP BSUROBOBU EF NE
UBSJBU &O VOB OPWB SFBSBBOJFMBBGOFNE BR\WFE U FAFBD SFWBJI B BQB 8 (
1FSF #JHBUA O FTEFWBNE SMEPRRBJYED BIBUBBWEH RESSIBMO T W B/ & HY!
KFDUJV EF DPPSEJOBS FNB AW EJBFEDP DB U\BNWE dED BS B MIBTBMUSFT
SPQB 1PMIUJDBNFOU WBTTEBEW Q EIMWFB QSIJNFST JOUFHSBOU
$POTFMM %JSFDUJV EFM .PBVJMBEOU 4PDOBMOTUB EF BBUBMVO %l -+0 1P
-B TFWB WB TFS VOB EFGFRTBPDPB®BUBOU ER MB'VOJUBU BHY ' | |
MJTNF 6 *).%!0- %# /9 0) (!.B! I ' 14
7A£SEFN SFCSF MB JOJDJBUWHWEBBNEG UPUBM SFDFQUJWJUBU M
#JHBUA T IP WBMJB J B NETM B BOOEJE JB: )FO2FAP 'UFN.QJ: B8/ 35408+ 8 (/
UJHBDJO TPCSF FM QFSTROBUSF RVYFTKBSHEWEB)'JOJDJIBU FM
UPSJBEPS GFUJTUB +BWJFS (JNEOF]

C:BC@/ 3A "=BV173A 23 ::3<5C/ 7 B@30/:: | "Z;



& 3 BF/C/éS@:>”3<
A3<A3::bEA[IYLs:B@/
23:A ?2CTB371

C/ B/B 23 >3@ <3A ASL{ABQ@//BF 6+#<4B851IF£BI
C

"
3C

[ ? <B A=

Z:B7:A 2 /I<GA C<G 2 /ARZI@ 3: M EFDB/RIYB7/AA
> @B 23 >/IWA=A =11723<B/A/: AN :B@AD 3B A3TBABNA
A7BC/17X 2 3FB@3;/ >@3Y4BG3ABIB7/7<D7A707:7B/

3<5C/ 7 B@30/:: | "Z; C:BC@



FAFYB :®»9 2';*/5</9;'2 )53 )' 8+N+>":

)': ET VO QSPKFDUF BSUITUJD EF DSFBDJO GPUPHSAE

aDB SFBMJU[BU QFS QFSTPOFT RVF IBO TPGFSU FY

DMVTJO QFS OP UFOJS VOB MMBS VO TPTUSF P VO

EPNJDJMJ 2VIi TVDDFFJY RVBO FT QBTTB EhVOB
TJUVBDJO EhJOWJITIJCIMBIBFEY@E THSIFM QSPUBHPOJTUB EhVO
PCFSUB BM QUCMJD $PN EBT MEFEQWSB QFM QUCMJID J NPEJaD
DFQDJO EFM TFOTFMMBSJTNFWNIF®CSB EFMT RVF BCBOT NBJ
DSFBU

" USBWET E VOT UBMMFSTGEBPGEHBINBDIO TPCSF FYQSFTTJO

abDB J UFPSJB VSCBOB FMUPQ@BSUNDMICESUT IBO HBVEJU EF
UBU QFS QSPKFDUBS VOBONJS MBBDUWOUBRDUJWB TPCSF MB HF
RVF IBCJUFO #BSDFMPOB Q@GHWNRERSBOBSJ RVF DPOFJYFO EF
NA J RVF QPEFO SFWFMBSMESWNBOBSB JOIEJUB B VMMT E B
UBEBOT

+ -/%- I A P -%@.%!%//8-+)')/;<39498’.‘J9%/)' * 4 r85 +8 2° )/égrg 983’#%; 855482);

58" '99+9 *+ ,5:5 4o 5% ( 84+ :

+-*&!1 /1 1E!I3 ' ' 3+*. % %*H. 45 )/</* 8'<5 +9:': (+)! /5?&2 6)48-5- 84(-32 8+F(Zl*/'
C2' !/>'C '3( 2' )52B2'(58')MK *+638" ' 2'M)M4A)/

0)4 1 - (' L)l A% -9 (»5dh 0.0l )2/354( gl <r 1 578) 225041 >
; )')/K *+ 2+9 '995)/" )/54 "U8' 8 40008HO4 + B2 + 88 +

*1-/ D). D) ". I (!. +2 9:658: *+ ' 4:+8,+8] 4)//%85 95r549 | ';*/5<

C:BC@/ 3A "=BV173A 23 ::3<5C/ 7 B@30/:: | "Z;



= AN@ 3H4 @@ 1@ BIB/3>

A3<B@3A =1/:A 23 '3@D3
7:>C:A/BA3S@B/17X 23 |/
3ABI< B3C L38BAR3AA=@/@

"NC MB DPMpMBCPSBDJO EF
%JQVUBDJO EF #BSDFMPOB

e -BOZ FMT $FOUSFT -PDBMT EF
AFSWFJT B MFT &NQSFTFT $-4&
RVF SFCFO FM TVQPSU EF MB %JQVUBDJO
EF #BSDFMPOB WBO BKVEBS B DSFBS

FNQSFTFT J MMPDT EF

USFCBMM

e &MT $-4& DPOUSJCVFIJYFO B MB DSFBDJO
DPOTPMJEBDJO J DSFJYFNFOU EF OPWFT
FNQSFTFT EFM UFSSJUPSJ J E FNQSFTFT
KB FYJTUFOUT QFS NJMMPSBS OF MB DPN
QFUJUJWJIUBU %VSBOU FM FMT $-4& IBQ BFJWBLIO EFTFEOMWFQBFIGT PABFUDF

313AA7B3A /AAIREARFDUJV EF EFTFOWPMWVQBS FENFN FJYOUTFE W |
:3<B >3@ 1@3/@SFIB@IBM EFM TFV UPRSSY UFAVBH $-R@ BRF QRWBMM
1@T7F3@ :/ B3DNBOXU@3DPOUSJCVFIJYFODMBOWSBCUS$FBDMB DSFBL
Al B 1/: 4=@;MFRTPMJEBDJO J DSFIJYSRFPU BESROPEFTMB QS
3< : R;07B 3;>@BANQ@BFTFT J B NJMMP S B3P ¥R VRN Q\FRJQ UHIFDIFUSEBE
/: =<37F 3:A ABS@D37ARPEBIGC8BBRTA FYJTUFBH TUSE CIEIMWB BOWD $-4&
3:A 3<B@3A =1/:A 23 '®/QODBUATF :BAOUSB B BDPNQBGBB® OFAT FNESFOF|
>@3A3A 23 :/ >@=DV<TPOFT FRODSFOFEPSFT BTWMFTUBSQSBMTAFTTPSBS
:=</ AB/< /: B3C 1=AB/BO>B@T/ASIHOFTTPT EF AFTUBPTQFDSFBDINFT EI
A=@/@ B3 7 4=@;/@ B3 QPTBEB FO NBSYB J DPOTPMJEGDROWE WMFEFTDF
&MT $FOUSFT -PDBMT TEFRNEFSWFFIUDIJBUMRPIFT FNMEGSPFBIPEOWT NINEKBFO FE
&NQSFTFT EF MB %JQVUEBDID EFGFBEDOBWMPTFSWFRTO TVUBPSIB UFD YU STAI B
OB $-4& RVF DPNQUFOBNC GESNEHDJIO FNQSWTBSJEAW BPROSBCE BENQS
QSPGFTTJPOBMT TOWB FQFIS THFMB FWK) S FO F EAPBEG BRBPITRSOBMBTFV $-
NFOUT VCJDBUT BMT BKMOOBNBOQWBEOB BM OO EWRBIBIWEINSBFNQSFTB
USFT FOT MPDBMT RVFOWSFCBMMEGFBENC

3A "=BV173A 23 ::3<5C/ 7 B@30/:: | "Z;




T

USBNJUBDJO EF TVCWF
UJUVDJPOT E FNQSFETF
NFOU B QSPKFDUF’
UBOU EF DSFBDJO DPN
FNQSFTBSJBM J M PGF
E BMMPUKBNFOU FNQSHF
%F MFT FNQSFTFT DS
E FNQSFTB BMT $-4&
EFTUBRVFO MFT EFEJLC
RVF SFQSFTFOUFC
UPUBM MFT FNQSFTFT
FNQSFTFT BNC VC
MFT EFEJDBEFT B 7
OBMT BNC VO
TFT EF TFSWFJT B MB

ET VO QSPHSBRB S B DPNQJYBS FDE B EPTIRNFRNQERRPPEP BN CQUFVOT B QFsIr MFT E B
L

RVF SFQSFTFOUFO

60 EFMT TFSWFJT BN
QSFTUBDJPOT ET FM E
TPOFT FNQSFOFEPSFT
KB FYJTUFOUT $PODSF
$-4& EF MB QSPWIODJB

BUFOESF QFSTPOF
SFT FM EF MFT RVB
OFT J FM IPNFT

ITA 7<4=@;/17X [
EEE 270/ 1/B 3;>@3A/

;?2/=> =/<@/3 ./ 6+ 3
+<-/698+ </=:98 + 6 !,4/
/I8@96?:+7/8> %9=>/83,6
<9 < 520285) )/ '5)-:)
)'21CO0-' 6267-1+87 -1'/8
&) | 2'83%'-B 3/)1% - 3

NQSFTFT DSFBESBFNLB BT BMNITT ¥ OBQ MBI [$PANE R S UB 025 p&EM/ T FOUPB)E 365 %B=727

| % @+8 =/< :<9-6+7+>=
,6/+ [/8/<+6 ./ +-398= '€

&OUSF FMT QSJODJQBWMUVEBBWHNQSRUYFEPSB/ MB/QSFTUBDJO0BERT7/!
PGFSFJYFO FMT $-4& 1J IB FMITFOWSIPTEEFOGP SINBD' 80+ R6QFB :/< +
GPSNBDJO FNQSFTBSIJBMPOFM FNBEGFPOFEPSFT -3Q BURGDBOSHEB +==27

PSHBOJU[BS BNC

QBOUT J

EF

'=173B/B

BDDJPOT EF GRNFOWBEFIMBEF

3A

QBBOJIDMUFT EF QH$TPOFT=BNL+ 6+ =/@+ -
IPSFT IJNQBSHOEEPSFMUSAT TVQPS$6= QP®/BE8M BRI-BGR ./ ¢
TFSWFJT B EFTUBDBS BBOJMERSFBMIQMEID EIRNGBFTR/MMB ! %

"=BV173A 23

TFSWFJT EF

::3<5C/ 7 B@30/:: |1 "Z;



27@31B=@ 2

RB32@/

2 1=<=:7]
'=1743;:

(31<=1/:>CA
)<7D3@A7B/B

$=:>3C /0@/
+PTFQ 1VJH 1MB

$3@ ?CU >3<A3A ?2C3 WO6GFMFWBAB HSBV EF EFT
23A3?2C7:70@7 M FDPOPNJB J OP TOO DI
-B SBO BM NFV FOUFOPBSIFORTREVFSIRM®B PDPSSF
E VOB UFOEIODJB HFOWSFBM BNRBGVIBSBEM DPN
M FDPOPNJB CATJDBNFOW BRNFTEHB/OIBOFSB UP
UOJDB JOUFSQSFUBDJOE DBIFF\DORJI & DIBP S/BFFTO B FBIT J C
BOZT TFUBOUB IB BHBGBRTEBNMSSE TDRMPMEN QPTE
SBS FMT QPTUVMBUT EBRVRFEFBPSSFRUCPSBHET
DPN B FJY WFSUFCSBERNETE BGAMIBOPFSOEF MB |

QFOEFOUNFOU EF MFT EQBS MMBDJGIP OESE M
MOHJRVFT RVF UJOHVFN'RWEFHRTED HEPMODT VO
DPOUSBEJDUPSJ TJUVBS JIWH IEADDE EF \MB GMHBL
QBSBEPHNAUJD -B VOJWFSHJIVBNFOP QFO SIHS EF
EPHNZAUJDB &MT BMVNOFOUBN EFHYRMMBTPT EF
YFS UPUFT MFT UFPSJFSF DOEFR¥FQ¥F EINWAID JD
%C/< 7 >3@ ?CU 3A 1B8BM EFRBOWPMVQBNFOUBSTUEFSVMD&RVBUBPO 1J |
2@/ /: (31<=1/;>CA /B/@HJO UJOHVU #ATJIJDBNEBBUPTMOHFOZBIBOB &4 %
-B $£AUFESB FT WB DFPEBFPOBBIJBIJCBEGEB FO VEMTQEPUUVBBU T TBMY NOFT
BNC M PCKFDUJV E FORNIUDB ™M \FNEIE D BNMBGPEANFIUBEMFTUMBO EF MF
EJGVTJO EF M FDPOPNJBPNRFIUEUWDEB J RAVIF |J IBIHT IHWBIFLOBEFPNT QPU |E
SBPOT EF MB TFWB DSFBRFG ERE® SUW.FEPEPMONOQSFENBCSUBIM EBRPDS AU
1FSO CATIJDBNFOU FOEPREGR MBRGBIEIJT) RVEOSTPBBIWD WESF W6 |
USFT RVBMJUBUJWB BRVFTUJPATURRANRMIC SIJ EF WUEGB A
&0 QSJIJNFS MMPD USBDUMBE BEF SKENVQPS FWB B DPUIT BFESBGERNFUBMV J
EFTFRVJMJCSJ FOUSF AVEDRRNEFSVYRAUFBTFMM M BNOMBDBEF J MAANCKMBUF S
1*# J B M BDBEINJB POORTUNMD PMBBS NDFPONUT | B BFS $ABC BB DB BUIRBAF TUEFM Q
JOGSBSFQSFTFOUBEB SFI¥MBBQSBEBNCHEBT BT VFIOFRYRBRVAICEF NBOFS
BQSPYJNBEBNFOU FM OFEPM QSY\VEBEWM HFOFSB O LIEFS 0B NMR N 8 B U JEMMIF) B
OPTUSF QBIT VO QFSDWOUBHGIFFNIP@MBOKWOU @G&FVEI TRODIFWBEPSFT E
QFSJPS B MB TFWB QSFACOIEBE BOMAAM T CAPTQUR/J D JPA DRJQ DBWIFOBEBPUT F N

EJT VOJWFSTJUBSJT BHFOU MFT IB BDPOTFHWIUT )J IB IBHVU

3A "=BV173A 23 ::3<5C/ 7 B@30/:: | "Z: '=173B/E



1/:5@/B ?C3 3: 1==>3@/B7D7@ @
4=</:3<B/:A 3< 3: :D7,3<B =8 (
B3<3< C</ @3:/17X |CW2/ >@%
@37D7<271/@ C</ /:7/<S/ BIF?
2C@/2=@/ 3<B@3 3: ;X< A7<

< ?2C7< :=:3<B 3A B@=DJO {FOFSBM B MB (FO
71 A=17/: MVOZB BNC VO QSPHS
1FOTFN RVF FTUZA FOEVO QWWFOR) M &4 DP
OQUJIN QFS EJGPOESF FBK YOV BINPEFWT $BIERD Jal
WFHBEB RVF IJ IB VOB BBSDFMPEOR FPEAPW/FS O
%C7<A AX< 3:A /['B@3AXOBBMB/ OSPEBDJO EF DPPRFBBIUTW FD PBBRMBEL
:/ RB32@/ UJQVT E FNQSFTB TPDHEM.BUBSDSENM USBU
60 BMUSF ET EJGPOESHF MGEYW "GBBEPAGBDZT WBRSSFIBMBUYBSBW® SF
UF PSHBOJU[FN FTEFWFROUNWFEIUQFRSFBJIMEJND EBDHO® BFBUJV(BMER B W
DPN DPOGFSIODJFT USRUBHFOBFOBWB BPRIPQFSTPEF FTUSBUJHJIDB TPCS
QFSBUJWFT J SFDFOUNB®SSFM BIPIPHSEW FND M BJ DESIFBDTII® EF WP RQF 1F
UFSOBDJPOBM EFM $SBWRIHNFTSBOCSFM DJDM® SPIAMFNNBIBF &N NSFO J L
*OUFSOBDJPOBM E *OWHVWIHBW J G RIV* OFG\WPFS N B CIFDBRTIWVEONTF BM TFMUP S (
O TPCSF M &DPOPNJB iQERVPB E4P DERIMJJBRVEB B AP GOEPHIENJIB
$PPQFSBUJWB VOB PSHBOEJ[BISB® OP HP MB TFWB [POB EF DPOG
WFSOBNFOUBM "QSPaUPS5SPRVEFTRINO MINEBFN PEPRFEBEIJWITGFUUE \
QFS BOVODJBS RVF FMQSFPP$QBSENMB UFOEBSSFBMB GPOBNPEEPBMT
PSHBOJU[BS BRVFTU $POQHSEUIJWFT FSB NET FMRV/SEFSB FENEWB BROZT B
&M UFSDFS PCKFDUJW\QSJBIWOUR RMFTFROS M BB UOSBSI JUBM DIFFPUIIAESB UJ
FOUB B MB USBOTGFSIBDEBTEFMBRPEUYFRVF IPFMBOPMORYIBDEBOOP W
NFOU J B MB JOWFTUJHBED BOWFMSFU BANDB MBOE JZBWIQPBD HF BFBBOP BV N
BRVFTU TFOUJU UFOJN DPERWF @FTP BINCFSBIM R F SIBB BECFAVD DPHPDIAS B U J
YB E &OHJOZFST 5VTHTBWMQPBBS MBTTEFBPRVF FHI$BIY®P €E VBFRWMFITUONPE
$*3*&$ MB 'VOEBDJO 3EDWJEVBMETFTFMFTPMMANRBROEIQBERSBB RFS LB |
$POTFMM &DPOONJID J 4PFDUBWME B BAFAS#RRMOPMIUIDUEM VB QFIOBYB NC
BST J FTUFN B QVOU IBF UJBRMYRS MB- TFS\FE USBO S MSB DJEMBDW B QPRI
NET BNC FOUJUBUT NPMBUSFMBMFRIB OQTUEBWMD YWOBD RB8ERKF IMBMIR BIIBE
TFDUPS RVF QFS EJTDSFDJBF FOMBGB GPFNQSIIBOSEPSQFESBDI® E FN
QVD SFWFMBS 5BNCE DPWpWVBRPSIFNEFBRSPNPBEFIOBRBEODNIDBIBPKBOE
BMUSFT FOUJUBUT DPMNMFBMBNVITT TRISVOTUBUF O BFBBA VBF PSIROUBRVI
NFOUT MB (FOFSBMJUBUAPTMBBMBFQUUBMUB EFM TQ BS EPIH\B JETFINBVSJB
#BSDFMPOB QSFTB DBQJUBMJTUB .BNMMS$BBQBPAW P UFRVINT
BMHVOFT BENJOJTUSBBFIWIOEVDPBSTUBB BMJ
USBDUBOU EF SFWFSUJSTBRBBTHID B JU VEBLBIKE |
BSB UFOJN VO NJOJTUBSEJPBOPNFMBNOO DP
UBNCE E &DPOPNJB 4PDJBM VOB %JSFD
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4] NPMUT &TUFN FO VEMPNSBOOGFQUFT EEMFOPF USES DPISSFHJIEB
UJN QFS B M &4 %FT EFD@R MAMUMEBBORNR DM JNAIUB SMRYFEFTIJERBM 11
RVF FMT QSJODJQJT J QSFWF PUMTIROB MBFJEF \WEBB OPRPE) BFBUPIMWED EF U
QJSFO OP TOO UBO QSBFPO®WM O HIDEMF WMBEQ TRFOW FEPRGNEIDT SEFPSB V
DPN BSB &0 FM NOO FNIEFUBEUBW RWFJIJGE TPNBWADU BPYDPIEPQ WPTUI
VO JODSFNFOU EF M BHPQBRIDT NPT FIO i) ME) F OW®B M \DFPTBT DESS8BEVJS MF
EFM GFU FTUIUJD EF MBURBSTQPON BIJILMIWEUIBO &4 JSNFIO/AIND BAM FMFMFN
4PDJBM $PSQPSBUJWB Q&8%FSEMIMBRYBEP EJE U B DP MEFM MDIYVNBED DI GF
HVBMUBU TPTUFOJCJIJMGSROU UB\BD TUEFS OHDIIB@ D W@ UWFE  IBOTURISY) PSP N
3FTUB NPMU QFS GFS J NFOLMBBMNG OBUJO TVNRE TQ SFPND \SF B VI@ EJPB 31 IN G
DJFOU QFS® DPN B NTOWMN&RTDWR FQUFRFREOU EFORF TFBSWPNDWQYEB VO NP
RVF 1J IB VOB EFNBOEB NFIRIBBI>FYRINWFOR MB REKPSTBOBNPMVQBNFOU |
DBQ B BRVFTU UJQVT EBDMWIRVEDTOU OMURYV FPFSH PIOVFTU B CFUWF O PFTQU SF |
B VO OJWFMM NET HMRGHEW UBHS TE EJGFAGSVDUTOBG VONBQ INRF SVGFD DEBP M
BHFOUT QPMIUJDT J FDRBONSDEMIBO BEBUOFM UFTUFRBC MAOBUEQSS VOB
P TFNCMB RVF FOUFOF@VRRVFRM DBFSI$OHJS VODBOD FFOB P OEFEBUJIJW I TN
WPMVQBNFOU EFMT QBETURKBUERWSRT KPP FJB QBPE VD OB-WBMYBPNBBRVF
UBUT IB EF CBTBS TFTPOJB/N JOPW DPPQFSB EFSBEBF BFS) NETTF QBEBT P C
QBSBEJHNB J FODBSB ROB OPBWMVEIBVIDOB QFSOFVRMFBW VQSFIWIT 8O NO

PCFSUBNFOU M &4 ET VOB GPOU EPDUSJOBM

GPOBNFOUBM E BRVFTU OPV QBSBEJHNB

- FDPOPNJB WFSEB MB QSFPDVQBDJO QFS

M JNQBDUF MFT FJOFT EF SFE@BIOCEE MFTA 3:3:3<BA 1/@/BB:
EFTJHVBMUBUT J MB QPCSHAT® /SNPxdEs/B < C< BIo=A@3A
DBEB DPQ BNC NET GPSEBABEFMFI<OEBWER 7@ C</ 1A ZAZ*32B/BZ
QPMIUJRVFT JOTUJUVD3IPBEM® XMF dcrkepGCxvfr 37 <2A3DA3e AU=2@
EF %FTFOWPMVQBNFOUMPFPIdVME B @VA =<3 A D/CTSB BT BIX1 7X
/EX (SFFO %FBM BNC MFT TFWFT JNQFS

GFDDJPOT FO TOO VO FYFNQMF DMBS
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"FSPHFOFSBEPST EF 7JMB#™ GBVEFI

FT FWJEIODJFT T@PBSF .MBUSF RVF FO F$POPORYBNFEOUTOBWBI
DPOTFRUIODJFT ERZBIBIAISSFOPWBCMFT DOGRPBFOFSEFNGBDIMIUBS
BNCJFOUBM J M EFDBBIEGENBOEB FMiDUSMBBDBCIBUBNYOZB MR J
HMPCBM TOO JORIUFQPPSPOB ET OPNET EDVO EF$BSBOADPSTUBM

CMFT -JOGPSNF EBB RY¥QUBO(FOFSBMJUBWY FTKB B FRANZESPRBE MB
UFSHPWFSOBNFOUBM EUSYQESROPIP GBS ME MIMFJJIDMD DB GW-IT Q MIIN-ZAE U
$BOWJ $MINAUJID *1$$EEF /BBIJBOFOESF MB NFJUOBO EF B DIFEFQMBHVEF
EFT TPCSF DPN M FTDEMSBOEB U NHIDPSBMB BN® GFEFEWBOMFISPMSFT
DBOWJBSZA FM QMBOFUB JJQM\8 UBGM MFT-BDBTREMODBB TFRCSF JOUFSS
USFT WJEFT MFT EIDBEESFWHIO FEFUFORP M¥QBNF @MWP IFGTODIB EFVVGHAT -
NPMJEPS &M DBOWJ DMJOGEIRIDT 8% HADFSBMOPHFOTPOFISNFU TFS HFOT
SAEQJE J T FTUA JOUFCTADBIOWFTB TRGSM I BDRENQMONF/CU./ BBIXBA ? +
QBTTB QFS MFT NPTUSFDPNWEXSPNIR¥BTMFOPQSOYEFNBT ERNBEFTB JNQMJ
1J IB UFNQT " BRVFTU SFUBSE IFN ENEGFBUB M B GBWMGHRIU.
/JOHU OP EJTDVUFJY EFCSFOVE O/ IQIOWMIIBID J UNSHDN BVME RYE FQ SPVOED B
EFM NPNFOU J MB JNQVMBWOUBRJOBHEIFQFSHN TEFTBOWRMIVGBRDPBN FEFU T
OFUFT "JYO OP PCTUBMFTS$BREBMVBZBFRFOTPRNMANLUBNFDNETTEISIB
OFSB FO FM DBNQ EF MAIVFMOBYHIBF SBOPWBY JNRVMIJ "QHWESI QEBIUII L
CMFT CATJDBNFOU EF QPMIMJDB BNG FNMUWVBQMMU NA EIEE S&EO BTR DAVIR
FO QPDT BOZT FO MB [RBE RSIGFBJIJPE/ BEBEBB F TS FDWPBIISHROT M 6 GF DP (
QSPEVDDJO &M T JOBHVSBWBBENWBSEFM TEYFEBTHQWPRMY @BPNFAF
NFS BFSPHFOFSBEPS BB®BQBNIVEZBFJ APCSFUPQPBIMEFFO[P BRTGNEFOUT
EFMT RVBUSF QSJNFST EGFID WRBEMU FAO EN ABWU DEGHF T NFFRBAIM B C SIF TU Fi
NB EIDBEB OP T IB DPCSIWS\SEB M RIP SIOPB/ B F T WBFRST BEN\GQWB DMB OBV M B
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JOT BSB IFN EJT@EVEBWNECGU P PSHBOJU[BOU TF FO HSVQ
OFSHJB QS/ADUJIIPNEF®U DDF@TVNJS FOFSHJB EF GPSNB
TF WFVSF PO FT HFOF8SBMMBIWB J NET FDPOONJDB * ET VOB
"JYO QBTTBWB tTCRBEFPBRBTIO QFS HFOFSBS OPVT MMPDT EF
FO QPDT JOESFUTUS&CEWMDBT
EF M FMFDUSJDJUBU BM OPTUGEFSQBNMT FOGBVEIADRPTBS E FOFS
QPRVFT JOTUBMpMBDMHIBT CSEDFDBBIGOE DPN WB BQSPWBS FM
OVDMFBST &O FM DBT EFSMBDNFRCUVKBIJGEBFRVBUSF BOZT WPM EJS
GOTTIJMT BJYO TVDDFPBDY QRS DEAWFIJWFNOUBBD EFM EFM OPTUSF

TPT BMMVOZBUT J QFIRSEBAUPF&FDDBE®BFTP IFDU[ESM&:F?EUPBHEE‘CBJEEﬁ;NE
a
IFN WJTU NFOZT $POUJOVBS BNC FM NBUFJY NPEFM OP |

"RVFTU NPEFM DFOUSBRNUJBOHQFERIMWBBTBRYFAOB FOESHJIB EF* @G PR\
J NPSUIGFS T IB E BDBEBS QFGRODJIBB B MMPRFOAFT USFCSBISNU FINGPT F |
FTUBU FM SFTQPOTBCMWFPEFJMIBEHNE SUFE FB D UVBWSIF M BV WMBFI ROV T
MB UFNQFSBUVSB EFM SNBOFSFEYEO TFOFSEUB BK\SGOROPOBS UBNCE QF
aDT FOT IBO BMFSUBU B IN EBSWHHINFO W FESFE MRB/ F @ FIDFSTAT D UHECSFFENB (BRGsZ E V S
UFNQFSBUVSB E VO HSBW DRIHSKBTOPUFNB Q SREVIPONFD QFSEB MNFQP T
QSPEVJSA B aOBMT EPPITRIENEF OFOSTFMBUT*ERWICMBRVEAR $BEBIBUFST

TJ OP BDUVFN &TUFROBPO TJUVB BMT *#* #*$& J *NQPTU -
DJO E FNFSHIODJB -B 1SPTQFDUJWB &OF&BROODBIRNBBUB"& QF:

&0 FM OPV NPEFM KBVOPBQPEFRTUJNB VOB MPENBBEEBISFCBMM M B(
DPOUJOVBS UFOJOU MFMIDWSUBHBp EBDJPOBSFEDFMB PBDESVDDJO EF
QPDT JOESFUT QFSRVI M FBNEHIBQSFOPWBB FM MBVFPDPUEBF USFCBMM
CMF OFDFTTJUB FTQBJMEB & MON\NBOEVBP FBE SpIBUJBBD SBMEB@&E MAQEFSBDJO
OFMMT GPUPWPMUBJD TUJS\WPINDBO TC JRWHB TOBD EVFPR S CYBBDUT FCIMFT U
FMENFOUT RVF BQSPaUPB AWM QPSS DPEN MBFIOB ENRNBOAB JFAFSHHUBFRBRB EF
J RVF B UPU BSSFV TOOPAMBMRYBQABO EFMFT FOBFBHIGT SMDPWB FMIiDU
OPESJS FM OPV NJY FOEHTUJWBO BQPSUBS BNCJE®UBMOEVSBOU UPU

"JYT IFN E PQUBS FO3BSF PMOUJEBY¥BWB EFNBWEBBFRESSHBUIJWB EFMT Q
EFTUSPTTBOU MB OPTUBSBDBBIQGWBEWBDOBBSEGBS BEIMTBODFOUTS$BBIMBSJIT J
TIJTUFNB QSPEVDUJYV BEBOBNW JOEWBYBSOEFNBDIOHNSMUBIN OB CBIBOP "JY ¢
OPTUSFT aMMT J BMT OWBCMFT PBUSFCEGB WWHHEBEFT UPUB M FMFD
EJGIDJM P EJTQPTBS BFSMDBUBBJ HOFODFSEBBJB 'IBBBMFOIB IM BB ZWVJL
FO FMT JOESFUT PO TJHVJO B@$SPRVMECMFOMPRVFPOPTQWEBBO HFOFSB:
TPM WFOU BJHVB J CGPORTTBF BFEORPBDIO OFDFTTJUFO FO BRVFTU
NFOU /P UFOJS SFOPWBCMFEMUISFOJRYE FOBSHVJIO E

-T UBNCE VOB PQPSUNOBURAT @OBSEFNET MIOWBTPESBSM UBVSBOTEG SFC
NPDSBUJU[BS MB QSPQJFNBOUF ®BS HFJ UTPS VRO T VBFETF OWEBWHABOFSR VI 1
M FOFSHJB a0OT BSB FOFNB{SBEFOHEEONQRSFTFBMBSHF B BMDUSBMHOBUT QS|
NPOPQPMJT J PMJHPQP@RBSESFBE MANIMPANYT EBIGHB¥ISAMFFEGFTJHVBMI
OJUBUT MPDBMT J P FMN@RVYU BIEPBEOBTF §PETWSWEDLP RV F *@BWBIN 0B
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JWJIJN FO VO NOO EPNJOBU

QFS VOT HSBOT HSVQT JO

WFSTPST BMT RVBMT OPNET

FMT JOUFSFTTB DPN IBO

EFNPTUSBU FM TFV CFOF
abDJ J DPN NET HSBO TJHVJ BRVFTU NJ
MMPS &MT 1J ET JHVBM DBSSFHBS TF FM NFEJ
BNCJFOU BDDFMFSBS M FTDBMGBNFOU HMP
CBM P DPOUBNJOBS FM RVF GBDJ GBMUB UF
OFO NPMU EF QPEFS J FODBSB FOT WPMFO
GFS DSFVSF RVF MB DVMQB ET OPTUSB RVF
MFT FNJTTJPOT EF MFT WBRVFT DPOUBNJ
OFO NET RVF FMT BWJPOT P FMT WBJYFMMT
2VJOB JSPOJB &0 M UMUJN BOZ B DBVTB
EF MB QBOEINJB MB NPCJMJUBU IB CBJYBU
J FMT TOEFY EF DPOUBNJOBDJO UBNCE

-B QBHFTJB TPN FM TFDUPS ERBRQREMNBOUT FYJHIOU VWOVGIBVERP.BSM BAND RYIDIZ) EF
DJO RVF WIJWJIN BM UFSSJUPSJ DBEB WFHBEB
NET BCBOEPOBU "NC FMBSBISIFVDTRMBREMNBDIP OYBREG ONB S F MEMFF WBEQT E
HFO OP FOT HVBOZFN MBQWDERIBEPSBITUFIOT USHRYR®BBEMY EQPUSIEVU
WFHBEFT FMT IFN EF EJSBBIQT QPAFQB FICHMMTJIO BMBKBIOHE PRI MBT E
RVF TF MB CVTRVJO FOCBMWSHBTGGROBFT FMB ORISFEBMGPCWEN DPOT
EB WFHBEB TPN NFOZT OP6BSSIEFNBHWMTPT ORFORN@EESUINIGFSFOU®
EPT QFS DFOU EF MB QFGOMBPEOMJIEM PPOBRFEUSPDYE N QBBOUBMPIO |
FM NBUFJY MBST J FOMJDT FO TOMRYF USSEEIOUNBEBGIAFNQ SF
"SB ET M IPSB EF MFT FOHF8UW JOF SSBRRWBUFT HEBQSFFROSERRYJ -T

CMFT J FMT QBHFTPT OPOIISHTUFRVFT DIPGPOTEB Q6 WREAVOF RMBS P(
USB QFSO PO QPTFNDRNOPQWHBRWEBDUFT JRYPGBBOBRIFSBT /PT QP
GPUPWPMUBJRVFT J FMQBHFOFSBEPST BUMNPHRBNAIED UHIBEM QBVIM U,
$PN QPSUFN BRVFTUB HAGUES$IFIEB NET EMIGFDUBDPRP CEB B VEORS OPMPSEFT |
MMPDT EF DPOTVN "RVEASAIPRBFHRAMFUBPEFO BFTWBSJUBWU EM G H BEARN
OP FT QPEFO SFTQPOEBHSTEPNBNFBIMBEFRV BTN G™M BFAES JWPRSF 7P
BNC FM UFSSJUPSJ TFOBNQWFII EYFASTMIFENTBOW FDFSB QY HE GG DNVBLSIRP @ TH
QBSUJDVMBSJUBUT J QBRMIMANFOFRMT QBHSFRAGFRO®BF SSYBST MBFHFO U
FTUFN EJTQPTBUT B QBSWSB BF QFESK TOFDB TOFSTWSUFTEIMBT NDPTO U JC
TPMVDJPOT $BUBMVOZBII@RETBS FICHEBY BDTIBSORFEPOREBEBESTFTHOIUE® |
BVUOOPNB QSPEVJOU FPBMWJIBFMBAMFORTERW DYMIUDOBR) EFGFO T@BWG
UFSSJUPSJ T IB EF TFONBEFWM\CIBFBIU RS PXFDUGRMPMEDIP OQFE® ©OF E
UFT J OP QPEFN QFSNRBORJIRVREVAQFAUJUB BNCPMBENEFTFOWPMV
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.BOJGFTUBOUT E &YUJOU SRE BB EECMVABIPD /BB RO BN FEF "M F U

&YUJODUJPO 3FCFMMJIPO

DBNQBOZB B E
QBPTPT EFM NO
FT SFDPOFHVJ M FDPDJ
M &TUBUVU EF MB $PSL
J FT DSIJNJOBMJU[J MB
UFNFT J FMT BUBDT JS
NFEJ BNCJFOU
-B 6(5 EF $BUBMVOZB
IFSJU BM NBOJGFTU $
EFMJDUF BNCJFOUBM
SFDPOFJYFNFOU
" NET FO FM TFDUF
BRVFTU SFDPOFJYFENF

FNQSFTFT FDPDJEFT EF

WPMVQBUT RVF FT EFT
EF MFT FYJHIODJFT BN
QPESJFO TFS QFSTFHV
QBIT EFM NOO
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1FSF (BSDrROBFRASE EFoFsBM EFMTaJOL
JMAFSHJ .BSWWQ T@MPM EFmM DPT

VJ OP DPOTVMUB FMT EJBSJT
FMT TFVT DPNQUFT DPSSFOUT
P a0OT J UPU GB QBHBNFOUT
BNC FM TFV UFSNJOBM EF
UFMFGPOJB 2VJ OP WJTVBMJU
[B FM TFV DPSSFV FMFDUSOOJD B MB UBVMFUB
P EJTQPTJUJV UFMFGOOJD -B JOUFSOFU EF
MFT DPTFT FTUZ B M PSESF EFM EJB UPU
IPN FTUZ DPOOFDUBU J FO VO GVUVS Qs0O
YJN OP FOUFOFN MB WJEB TFOTF FTUBS
DPOOFDUBUT
"RVFTUB OPWB UFOEIODJB T IB DPO
WFSUJU FO VOB aOFTUSB E PQPSUVOJUBUT QFS
BMT EFMJORUFOUT J FO FTQFDJBM QFS B MFT
PSHBOJU[BDJPOT DSIJNJOBN PHFOU USFCBMMBOU BPNDBTBE JBF EFICF SFTUBT £7 & BEV B
1FS QPEFS DPOIJYFS FM DPOUFYU EF MFT
DJCFSFTUBGFT IFN E BNQMJBS FM NBSD J MB
QFSTQFDUJWB BM GFOPNEPBS EFMT BS CGFRS DPNDILF & U +\6 /B+HNE) MJSWH S B 1B RIS/
UF FOUIT DPN UPUB BREFMMB GPYEANMIUBWFRVEO TRYBTBBSBMBFBPOMETMBM®
WVMOFSB VO PSEJOBEES a0 HIJROT JRAEG IHFEPOT=M0>A+0 FM RVBM SI
YBSYB RVF ET BUBDBEBIBTPNETJIMIUI[BEB VET] POT EBOZPTFT EF NB
SFDUBNFOU P JOEJSFDUBNFOU OBEB J TFOTF FM DI
&0 BRVFTU FOUPSO FMWT>BJECESDSARNIDBMI@ 2 3M7BBUPSIU[BDIO EF
DJCFSEFMJORUFOUT $P1jQU3 BUFT > BCEBSNA FYFNQMFT FO QPESJ]
UJDTv DPOFHVUT DPMpMRRAFIBMNFQWTE EF (DO CF SEBE PDRJ FME B FRD
FOUFTPT DPN B JOEJWJEMTDPR BRNEOM [BVF G- D\FJUB UBF . MEBHY BISHEB-
DJPOT DSJNJOBMT RVFECYOBNEFOFEMENMVNDEBGFSB KO FR\EW RSP EMVFSIY Vv
FDPOONJD NJUKBOEBOUDBR¥EBETFBW EFU "BFMJD QBP HBENBYB NDFSOBD
HVOT DJCFSEFMJORUFODANFT QFSOFONFFWIEVT P IPBHBGPSBBDPOTQFS
HSVQT PSHBOJU[BUT GHBNC TIFEEOWUSY ANE@BFTFY Q AVEEU B NEC JQSSFREINTHU T D
BWBOEBUT J UFOFO BMUDBPB BR\FEMIM BIFIPRYBMTNQPESIFN USPCBS
UIDOJRVFT 2+ES5BPWSHFVMTTHB =97+ <JSPHSBNBS® E€3PR4+ET3WMAB ARV F
RVF CBTFO FM TFV BQSFOHSFHFIRUHFSPBIMBRBSJ RVEGFPUBS MFHFDPNQV
QFSJNFOUBDJO M BDDET B EFUFSNJOBEWMJIUQBS WITFP BPMBB SF
&MT DJCFSDSJIJNJOBMT QPRBMUUBRHEEMT TJTUFB BN POQFSIHU EF R$BQU
QJSBUFHFO FMT PSEJOBEPSOGFISUBBFEMT NI P TBMENTF ®P OFIOVTETFM DF
FOFT BMT HVBOZT QFS EYBRQMR SBEUT EF QSWPHSBINBSJ TOO
QPMIUJRVFT P QFSTPOBMIBOOB$SZ &NPUFU "WBEEPO FUD
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&O BRVFTU UJQVT EF EBEFSEFMIQREAFO BDPOTFHVJS UBOU
FMT EFMJORUFOUT GBO THFSWBSRASBSGTTJIDEMWDPRIIBOU GPUPHSB
UJQVT EF QSPHSBNBSJ NRBODJOTNGN® SODLEBDU MFT EBEFT EF
UBS FMT PSEJOBEPST J BNIBI IEBXBSBP BRI PPNFUFOU BUBDT JO
FM TFV USFCBMM P QSPBGFISINAEAUQQBPFGBT THSWIEPST CBODBSJT

OBMT " NET BNC M BKVEABQEBRVFPWBNCE BNC UIDOJRVFT
NBMXBSF QPEFO FMJNJOB$&CPHBS®PLBSIEBTPDIJBM QFS EFTQSET
EFT VUIJMJU[BS MFT FO FTUBCMJNFOUT GITJDT P

WJIJSUVBMT

(7>=:=57/ 23 1703 @ #3"273R38POTJTUFJY B JOUFOUBS
1703@4/17:7B/BA M PCUFODJO EF MFT EBEFT CBODASJFT

"RVFTU UJQVT EF DJCFSE¥NBBBBJOPTSEF DPNQUFT CBODB
RVFSFJY MB YBSYB E JOSBSQFDPDRN EBTRUBAFT BTTPDIJBEFT E VO
TJOO RVF M VTB QFS BSSUEBSIBVMBE WIDWJUKBOEBOU MB GBMTJa
NFT -T FO BRVFTU DPOUPBODRVYEMPMFEMIEHIOFT XFC EF EJGF
[FN MFT DJCFSFTUBGFT SFOUT FOUJUBUT CBODAESJFT P CE

-FT FTUBGFT B JOUFSOEBMNQ@PBROQ WFCT E JOTUJUVDJPOT HP
OPNCSF FMFWBU EF MFTVWFSQBNFXFIBRIVFP E BMUSFT GPOUT RVF
UFOJN BWVJ BM OPTUSF GBOFS&0 \D BOWUB/BEE & (MB-QPIAILIMF =73=238:
UBU J BUFTB MB TJUVBDWIDUBOBUASOBFSABVURB2 SFIBABMOPBAFT UFDC
DPOWFSUJU FO MB UJQPIFPIEIRBY BFAM NJUJTWBHEMD® NQRPPTBEBOPWFT NPE
DBQEBWBOU EFMT GFUTNEPQVORJBEBY C8WD M UOWPENBR®RVERVFTU TF
NOO IB BOBU FWPMVDJPOBOBD JEWMB FDMBCBWAOB Tig JFVENRKIPNFYQPOFOD.
UBU J MFT OPWFT UFDOPMBHT R GRS B/EBWREET B (MBI N FWB UQMEH NBBHF O
BRVFTU FTDFOBSJ 60 I/AFXJBUEFN@PBIJRMF M VUWPRYIJBNKBRDDET B MB
NFOU EJTTFOZBU QFS HE®BFTUDIBSNIKSPOPEDIIPOT DFFWSFSBMUE FT WB EFUFD L
NBU EFMT EFMJORUFOUTS FADBRWEMTTEWGEG T EBEFAR3=2B®®IITFIFOU FO
M UT EFMT TFVT DPOFJYRNFDIWBT RVFMBOQOFEFIY BIFOR GEMITBEBUHFT EF
EFTDPOFJYFNFOU EF MB RB¢UBHEBIBM EM®B TFWBOFTWIUBRSEBOM VTVB:
HFOFSBU VO FTQBJ JEFBMESHEHIGIEJWOIPSHBOJTEF RACIBIMER M8 EFUFD
QFSTFHVJCMF BNC FMT FWSFPSWFD K WVMEJDIBWFT EGRFNABSTB BBWMTFV DP
J OPSNBUJVT BDUVBMT BMTBEOIGASEPT TOYBFSBDBS HFRU B EFHBSIEJU P
TPT EFM NOO J MB NBODBATOJADBESPEFEF DPNQUEJVEOBBSHEF DPOUBD
DSJUFSJT DMBVT E BDDET RVFCROPEE®IBFCE USVDBO

"MHVOFT EF MFT FTUBGIRTUWESBEMNEB MB Q/&HJOBWIEE @QUISBOBKBFTUJP
JODJEIODJB TPCSF MB DJSBRJBEBEFR TQUFMRIPTUEGS8EPSNF®UCE BDDFEJO

TFHUFOUT BQSPaAaUFO QFS FYUSFVEE EMBPESOKFNDB RVF |
[ " -+<. 89> :<E/8B EJSDPNQUFT CBODBSJT E BRVRITUBB QWK J RVF EF
USBOTBDDJPOT TFOTF MP@BSHFUB GITJDB HJOB XFC GSBVEVMFOU

KB TJHVJO QFS JOUF®0®U/ +dFIA3GPEBR JRIELY EF MB JOUFODJO E PCUFO
KBOEBOU QBRVFUFSJB23&8KJISJBVEHBSDPOUSB VWSGBAEREPUJEBODASIF"
BDPOTFHVFJYFO JMpMIFITOQFDFADL METFEB RVBMMBMDPBFBYEGBUATUBGB
EFT EF MFT UBSHFUFT JBFBMJIBRQFONDEKSBOEBEF VIDSPASSENV WBSJIB
SFDT J DPNQSFT TFOTFFMMDBOTR®UJJBDPOTFHVRIEBNOGRSNBDUA NP M
NFOU EFM MFHIUJN UJDPROBSFORVBMUERF MB WIDUJNB
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UBODBS VOB PQFSBDWODBVBVMAIWIBS MFFHVMIE
FO MB RVBM T FTUA USEEBMMB UTJTRIFNB
DPNVOJDBDJPOT TPMFOPQSREWHNS BBUVBMJ
QFS NJUKZA EFM DPSSFHUFSBNBIIS O CEMD TIVUF |
MJU[BOU BESFDORB6GBMBFXBEFMFO RVF T VU
=:99TBAC:9=;?+>>MBINB QFEBEPT EF TFHVSFL
UFJYB FTUIUJDB VUJMM BEBIABEPSVBM
NFOU FODBSB RVF ERm WOARBMpPpMBSB/ O QSP
TFSWJS M BESFEB MFHIUBIBUEBMJIEJIS8EDMBYV S
RVF QSIWJBNFOU T IB BPNRSPNIJWJISVT P E
"RVFTUB UIDOJDB TPM THFHEYEUBBBR WESJFHSBE
NF QFMT DJCFSEFMJOREIF MBT GPENBDDPSSF
EJOU BNC M BCTIiODJB FEFMJEUSNBUEINMT BU
TVQMBOUBU EF MB TFev &BI DIBSFPTHBSBEN BBI BOU
BUHFT EF OFHPDJ P RVBBOFKBESM BMWSHBUBS
BSJOB -0QF[ "$/FWFOUVBMJUBU "JYI FBNR@BU MU B ®BGUaRYV
DBS MB DPNVOJDBDJO QSPCMFNB "KVEB B
® *OWFSTJPOT GSBVEVMPEBEPS D BFQUPEBFT
) ,?=38/== /7+36 -97:<W3BEFT J BMUSFT &TUBGBORX MBJRWVHEM GB
%JOT E BRVFTUB NPEBWJRBRS RISYFFOFISFOEJNF @WBP HFPPNOBSNI BDUJW
FM GSBV EFM OE}3FDUJNVPMU FMFWBUT QFS B [BRUNMPF$ FHOMIBSINF O |
BUBDT EJSJHJUT J PSJPOUBWBBTEBEMBOJBO FAURBOF XFPEFMM EF (
[BDIJPOT EF NJEB NJUKBSBVEVWIRUT P NJU®BEOERQU[BSVIDBEFIBTF
PO FM SIEJU FDPOONMUFMFGWINEIRVFT QFS JOWMHS/UDSERNG DS WQ UP B
FMFWBU &M GSBV EFM MBSFEBIV FT USBDUB HJO E FTDSJVSF FOM
E VO BUBD EJSJHJU DPOUSB VOB WIDUJNB EFM TFSWFJ E VO BE
FO DPODSFU EF MB RV&8®M BFSVWIBRFODBRUFHPSJBPOR PBTFSEFT aBCM
TIB SFDPQJMBU JOGRBNMRFID RNGSEDOGFSEJOBHEBSDE BYB $ Y HHRERS
SFOUT NJUKBOT DPNENBGPQASBOBSKASBNBSJ NEMWMSBOAFOGSBEB RF
DPSQPSBUJWB YBSYMIJDPIMBWAHBM P GIMNIB U HF TPOPCEBV S PSUVEBHE FB E K
TIJPOBMTv P RVBMTFWPAM BWHSBE FN'JUKME BUBBBD FMRDREFD®BI GP EN
- PCKFDUJV ET GFS FDWPNGUBBSDMFIHEVFT DBWAHPSIBFDBEE IDDGFDU
NET DSFPCMF &O BRYEFBEFORBWH BESBNFS JOBEBDFONBMJIDRSEPJB!.
RVFO EPT PCKFDUJVTEEBETMBNEBWFIVE J EFTQSEFIMB MU FG B O OTGHSSANIES |
PSHBOJU[BDJO VO BQRS BIPRIBHB/S ESPHSBNRPI NBMNDDOEUB BIM F
M FNQSFTB J VO FNQMFREUT BINERDBQ@MBT P FO UPUEB+MBFBBBYBO ET NJN
DJUBU QFS QPEFS GFS USBOTGFSIODJFT NBJ VO BSYJV BEKVO
CBODASJFT &MT DJCFSEFNIDRIPOBT@ A3 @VF OP FT DPOFHVJ
TVQMBOUFO MB JEFODMBR/E3VOZ2BMW EJ7 1 ®3"WBMVFV BCBOT EF I
SFDUJV J TPMpMJDJUEFDOB @ OUBNQIMFBU P EF EFTDBSSFHBS V
BNC DBQBDJUBU EF GFSSBSRUFBPDJIJPPNQSIO M BROFODBEBFVY FMFDUS
A0OBODFSFT VOB USHRVFGEBQ®FIFOEMB FM EFMUBYE DRICH S OV WPIDI HVE |
EJOFST RVF HFOFSBQSFWOUTBMTTEPPN QSPUMBHFAUMMPS M PSEJ
E VOB TVNB IJNQPSUBBEPBMpMFHBEBEFT QFSTPOBMT 6T EP
OFN BMHVOT DPOTFEMMT
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"WBMRWFT EF MB 6(5 EF $8UBMVO.

MT QFSNJTPT MBCBOSBMHF MB Q¥YCMJDBDJO EFM
DPNQPSUFO MB J®)BRS22@DNB QSPHFOJUPSB EJ
EF MB QSFTUBDGFSWMBOPEBMIB NBSF CJPMOL DJBM
EVSBOU FM UFNQNIFERVFREYB®JFT USBDUBWB VO IPNF D
FM QFSNIT J TOOQFSEBSBPIDJO IFUFSPQUSIBSDBM BDP
EFOUT EFM QFSIPEF EFNWWBB® WSBOITGESIS BB NBSF QBSU EFNAT
SFDPMMJUT BM DPOWFQF\DIP HMpMF VPMN 8 BBSM 8DBBF QFSNIT GFU R
DJO BNC MFT TJUVBDJRGPWRYP EWRB FROVK MEIB FOU MFT EPOFT
B MFYJTUIODJB EFM QFSNITIMBIFFWB/EVISBODBSSFHBWFO EF MF
EB FM QSPDFEJNFOU RM¥SFTBIEFMTFIHPWFST FT SRRIODPSQPSBWFO
QFS B TPMpMJDJUBS MRFSDBVBKHA FIWSA\C BBMMLU S@F
DPOEJDJO RVF 1J UJOHW BODVEQDDIB EFM USFCBM i D J EF
"RVFTUT QFSNJTPT RDAFSBT@FINBOBBU EF MFT EPOFT
WJTUB TFNCMFO GPSB EFSEGUBETTPDUBMVFOEFM UPUBM E FYDF
SFBMJUBU FO FM EJB BICDNBTEQFB SIWSB FEF DB 8HE\CSIFPM O KBFER MIPLU BW
NPMUFT QFSTPOFT RVF RVIFEEP GPSBEFMT M GSETUBDJHMOT B TFUN
TVQOTJIJUT DPOUFNQMBUT &WBMJINESE O FIS\DDEMB CEFBSUBIFEFFMBQBSU %V SE
QFSNJTPT MBCPSBMT BSWJMIGFSBRY 6 PENFENTP MBS BD RWFMFO W VSBVSBF EF M
TJUVBDJO E VOB QBSU EBW® TFP® J¥BB WEPIFHT CSBBTE FM EF MB CBTI
WJTFN IP )'*' *+: )54:8'):+9 ' :+369 #8)DBQ DBT QPESAE TF
+9:'4 9/-4":9 6H*8TFHPOT MBWMUSB QSPHFOJUPSB
>3@;VA 23 </7TF3;30ORVFTUFT FM NPUJV NBRPSJUURB/S) BBV BIFSB FR
230/B TFSWJS BRVFTUB NPEBNOWBB S MNQJOWEIDBYB KA EJT
&M QFSNIT MBCPSBM R¥BE NEDJS8 BUBB EF aMWAFAUJGQFRSITRIORB EFFS UE
FWPMVDJPOBOU BNC FMEGERJUET FM QFS UFNQT EFEJDBU B MB DS
NIT QFS NBUFSOJUBU J QEFSFFOUNBUBSFERIFMBWIBE BBVEITWBTIOUVBDYBM
FO FMT BQBSUBUT JO BFQBBSISIEMAM EF WEOBSBERMWBM BMBRVF T
EF M +>?2> ./ 6/= I<RVB6OPISNBUIJWB BUPSHB B MFTHEWYHTF QBP HWF®ISEPFO I
T VOJADB J QBTTE/BVEFOPNMIBHAFNIT EF TFEB EEFAMT BFNJTPT .FOU
>+-3Q :/< 8+3B/7/8> 3 -RWBMA MBI<QSINFSFT NIODOQPSMIHBBOISEB QBS
"RVFTU DBOWJ EF OPNRODRBBSSBNVEFAOJ B KEBOBEBHNFRNQRBOUB FM
B MB WPMVOUBU E FRVRYBSBS3BEME FE SIBWE JEF INNFEUBRWBNGFBONET EF US
MFT USFCBMMBEPSFT JEEFFQISKRTOBSMM®G B SEU TFD M B ENFBQUIFIUY B-EVSBEB J LU
NJOBDJPOT EJSFDUFT JTFUBRBIFPOUBFTRMOQB FIQBBEBBO EBMEJSFEMJTP ]
UJN MFT EPOFT FO BRSNHWBDURVMBEB P JDBESBPMBRVENBEMOBU MB
SFMBDJPOBEFT BNC MB BNFBW RFCSIRMBR BFMISFINATFUINBPHIFDOD BMTVabJ
BNC M PCKFDUJV EF HB®BOYBEROR JAVEMUEPRPW®D BFYS 5EFEONG B FIFV OVEEB
USBDUF J PQPSUVOJUBUT FOUSF EPOFT J IP
NFT FO FM NOO MBCPSBM(BEFT *OTUJUVUP EF MBMEBEFSFT .JOJTUFSJP EF *H
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A 5@/CA 23 >/@3<B7)Q IBNPMUT QFSNIJTPERMWGCPSBUVBURVYFSIODJI
IB@7;=<7 A=B/ C</ EF@HFAFO EJSFDUBNFOUWUFEFOOMIBY ENQ@BTJICJ!I
43:7<7AB/ SFOUJV 1FSO TOO KVTUGPBE BRYMBSBDHOBEF M
&MT HSBVT EF QBSFORJ BFTRFPHOWADBBTVPB OQNETBETFUPSPRBWES RVBC
FMT BSUJDMFT J TFHESDBRM BF®JSPEFOIDPNROMFPFNT HEBUT &IOF MTA
WJIJM EFAaOFJYFO MB SFRBBUOTRYVFVMBERSBK W EIRYFVERIUIB MWBOEB M BUFS
FOUSF EVFT QFSTPOFT DJQ RVEF GPS RKNMFNQMFQFH B FHPVIESEF MR FAH YV S
QVT QFS DPOTBOHVJOJNBIPT GBBWAXDNEBUBNQE®BU BOB MM VIDBIT EFOW F C
&M HSBV EF QBSFOUJWPBFSTPHROABRNVFIDE MFFREWIBEFQRBFFYEEWFT T
UBU ET FM MMJHBN RVRNMF I® RYFSFTEBEMFIYMEGETR¥FNMTIINBUNETPT ESI
QFSTPOFT QFS VO WJODKBBVEE BEOH/BIBBBIC MOF SANRITPT MBE@EBNTGE/H
HSBVY DPSSFTQPO B MB RNGBEBD MFTF QO VOBHFSMBOPEDPOUFNQMB B
QFSTPOB J MFT TFWFT QS% HBAVOHWEPB FNBP RSBV FFIMTCHSIBYBLEF QB
&0 FM DBT EF M BEPQDIB0 Ul ¥ TRUBJBCMNI YOO FMUFIWE W E 6 9QOQIDBUM
QBSFOUJV BTTJNJMBU BSWTEFPOPFBC B0 HYB 0 JR\BEMBF @ ON OT FOIFS B MUFSHAT
FOUSF M BEPQUBEB J MQBEFOOBD UG BUYRVIP S BORWRE FMTS DFSHITE TN J U
FOUSF M BEPQUBEB J MBIBBNIMIBUSEBE BEMD KB @RV FTERDOFRPODS BR/S I
UBOU 4 BOPNFOB jQBSBOMBVQBSWYM\B FO RIFSBUOWBNF B MAMHAFWRVFGB
BEPQDJO NJMJBST QFS EBNVOU EFMVMFESTRTUS AMF G BPNCIM J
&M HSBV EF QBSFOUJMJBET BADRDBETEGO GFMNMEFM TPHVQ BRANSIBE DR
BRVFMM WJODMF RVF TRVIFUBEMF Y FOWBNQWMBBRNVIFQ BEDOR VBN IPBUSJINP
DOOKVHF J MFT QBSFOSF®WHM® TUBYW BFBORTFUBEM FUB P BB’ BRRWF NSBFUHS/JINIP MMF
M BMUSB P BNC SFDJQSHEP3UBBVIFQBTFB VDB | FRYIOBGBEFM MESFUT
QFSTPOB J MFT DOOKVMFWBE®QBNFW™MMEVBNIC MBMRY BB FAN GEPFRINIEEU LE V C
QBSFOUT DPOTBOHVIOJVFDJI&N PBBAP S BV E MM ONBUWPDINP OJF SRV VU QP |
EF M BaAOJUBU FT EFUFSOBOFFMBBH® OGP M WB N PE P TRBY B \M(F E IBSSFHAVONUAT
HSBV J MB MIOJB EF MB @QFSOIPROOFHVJIFBURY I OP QEIWDF HMS QESMOTFM GV
® < 1<+? 7+><37983 EJIPMBBIYBMIU[BDIO DPEFFIRPCILF OB IBNW IFBT
T66/= =91</= 1/8.</ 3 BBIPVOB E FMMFT 2Vi QBAT BBYSBFOBOER -
®@ 8 1<+? K@3/= 1/<7+8DPTWUSEF./ESFUT MBCPSBMBD+T §IQEB EK FJW PNOF IQ

8/>/= DBTBS P OP WPMFN UFQJISS QBB FMMP O& MGHB R
® < 1<+? ,/=K@3/= ,/=8JSINPEJIVPOUIOVB TFQAUBRMOQIJMBT QF®TURSIBMI
J= >3/>/= MB TPDJFUBU PDDJEFOWBMNTWO/FGEBDBEFDBERJ
® > 1<+? -9=38/= >3/>0BURSIYDBEPB NPMUFT QRSOPEOFAN RVF FM QI
,9./1= 8/>/= DPOEJDJPOBU B VOB TJ

IB@7;,=<7 1=; | 37TMVDODUHES@B: FM GFU EF

"DUVBMNFOU MB MFHIB MOPDUE TR $FUD P$BERB
OFJY FM HSBV E BaOJUBWMJIJSOMSEF SIFNIBQBSOR
OFT JOUFHSBOUT EF MFE JXDBSEMN/FET MEFHB MU U B
RVF OP EPOB MB DPOTJEFESBBJ® GPF jDOOUE DE
KVHFv B M BMUSB NFNQSENMEIJVBYREBSSBIMEDJ
DPOTJEFSBDJO RVF OPNEAMVBDEPOAGHAVFINOBM
NJUKBOEBOU FM NBUSJNPEOJODJIEIGERIBD FOBWB
YO UE FGFDUFT OFHBUJXYASQH\S BYMFUFRINSTYO C
OFT VOJEFT FO FMT DBCYPOUEGFGFOEUBONPOJ
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DPODJMJBDJO EF MB WAABMBFSOP W BB RSMABG S
J MBCPSBM QFS BDPOTFRHRASIBPOE TFRVFMAJE SQYPEG O
USF MFT OFDFTTJUBUT EBOMEFNQE FU BMM W\FJ FRF O
MFT TFWFT USFCBMMBEBS¥G HFODFATBNFRVEFFM |
QFOTBS FM NPEFM EF WBE FEFBMMO QP TMBRD I BWHE-J Y B
WJEB MFT DVSFT J MFTEFRUNFCRT BM NDFDDSEDV
1FSO TJ MB DPODJMJEIBIMTERWOR BEOJBEPQU
OBUVSB QFOEFOU FODBSBRYWYI E NOBPT GQFTS BJYT ¢
B MFT QFSTPOFT TFOTRRAMWBEAU BFMWMFESFIFB OP |
FM EFCBU TPCSF MB DP®BINMNIBDDOOQEESPPERM
EFTBQBSFJY EF UFOJS OF J DPN QBT
" MB NBKPSJB E FNQSFAGHKT R¥BODFFOSJBUVSFT
$BM SFDPSEBS RVF FMFQBSSBNPOO RFT WBDBIDBEFTFRMF IPSBSBNRIT T
MB aHVSB QBUSJBSDBMMRETUBDORVHAB BWFMBJSFCBBMWBESBSEBOE® TFOUF
IJTUOSJB RVF IB FTEFWANOMVTU BPIRFANO®BFN B TEESMBFTPRVHMBE®BBMT UF
DB QFS DPOUSPMBS MBIBENQSBERRDBG D PHEFEHTF MOBFCBMBUBID BIVEIXY SF
BNC M PCKFDUJV E BTTERVSBIMIB BUS RIPIAEV CJINEWB GBS\ UBCBMBP OD
DJO TVQFEJUBOU IJTUMNSFIDBNFP MFVMUNBB ANQMSBBBSIBO BRMVFATU DB
OFT BMT EFTJUKPT J DBOEGCPMVMBEWBHAPNAFOTFMBMMET %FN EBTMB OPTL
MFT EPOFT OPNET T BNWMS GHASBWFTOQESG TME JM JUPBIU D BISR) LERE KRYFTT EPCS
QAUSJIB QPUFTUBU EFMIFQBEFFIC B MMNBIPSTF EBBBMIMMBENIOBS VO QFSNT
NBUSJNPOJ J QBTTBWFO BFEEQ@BORSF EAR PCMIEBNUBIE OMBMIVEFBDJIO C
NBSJU 3FDPSEFN RVF FMFDBBOSEWNBWRWBFOJST FAMAMFVFSTRWEGBFBMUSB
NFOU QPD MB EFTDFOBIFNQB GEFSOBSBM IB EFDBFB83STMB NBUFJYB
MMFT OP DBTBEFT OBTW&AZENB GPEBQFFEMEFOUNFLORAN BDP OMPTUFDUS RVF |
NBUSJNPOJ B M FTUBU BPYRBOZEPN FSB EFa HSBVT EF QBSFOUJV DPNC(
OJEB DPN B jJMpMFHIUJNBMVOZ EF WPMFS RVFDBID $& EEVF MWIF TF KB P OB N F ¢
ESFUT EF OJOHU FM RVESAWP DBW MFTQESSOTBBM |
=<17:7/@ A3<A3 \.:FTAGFOTF aMMFT ET RWFFTBBEVBNMOUQO® FWUBO
CB=>7/ ESFUT EF DPODJMJBDJQ EFCHMG TT B8 B CBW MYEBEH J I
-B DPODJMJBDJO ET MSFRWNG QFSEFONF WID EBSEDBS RE/M T&BNVO NOC
EB QFSTPOBM GBNJMJBEMUMEBEMPSSMJ) @BF 5 \BMURULBO I BDISFTAMB NET KVTU (
SB EFM USFCBMM OP QPU BOBS TFQBSBEB EF RVF QPHVETTJN EFDMBSE
MB WJEB QFSTPOBM J GBNIMIBSAZMN: BAOUSA EB®@BBRASNFO QBSU EF DB
USFCBMM IBVSJB EF TFS/MB@MMBTTE 3 SFCEMMBROUJIN<RF <BMNFOZT RVF
EPSB J OP FMT JOUFSFTITPISRDODPOONJIDT RVF QPHVETTJN EFDJEJS FM M
JNQFSFO BWVJ FO EJB EJINTCEUBBVETUWWPRPEFOU RWF WBMR\FFDOKRBNPYSF E.
EFM DBQJUBMJTUB MB DSFBDJO EF QPMIUEFRWHATQWBIPEBM™M MBROFFSBN
$BEB WFHBEB ET NET F®REFOQM WBUBF MFT USFCEMMBES SIFB DQUNSB MBIV B
DFTTJUBU E BEBQUBS MTFXBIES JNOPGRBBEMVIBVI $BNQPEITHC VIEM PF S 6 NDJB/IM BV
NF EF WJEB J B MFT OFDIF MI UWRIDB ENNBOBEB RVBBFINPT ESFWITVMB CBFFMT Q!
QFSTPOB FO MB NFTVSBBRVMF TFOFRAQPITJUPUFGBWPS EFFIC BFNRMBEBS FMF
CMF "JYI EPODT MFT ENQMBE TNBUFOBENBOFSB&TUFN EJTQPTBEFT B GFS
WFUMMBS QFM DPNQMJNRFD PEE MB RMFHUF®BBJIWSIBUVSFT OP ET

L 9>+ ./ 6/ 6 %:-t69> 0+ :#4< @3< /€
MBCPSBM WJHFOU FO MBMHEBWIO EFW OB NMFD BABX3< ¥ Ptk D IBs/E/FE
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"NC MB DPMpMEdD $85 BM3 B U |

M %FQBSUBNFOUMB &QMB@EANIB NIJMMPSES MB GBRSEBIBO M E

TB J 5SFCBMM EMFJJQBSTPOFT QFS BEBSYWBSEBMI ERDIPROBOZ

NJMJPOT E FVSP&EMT VISPGMBTTIPOBMT BFMATOORWH ™M TS EBBIUYS U

EF YPD FO QPMIWBEFSBADUI SFGPSEBSMFNTT JFDRIPITO R VEFF RN

WFT E PDVQBDJQJSPEFOGFS® QMFOB SFDRRWFSUTJIOO -BRE FVIGT /

GSPOU BMT FGFDUFT EPSWBSPWYRBDBEO FMJMBINGS INE D K) SIBCRN-BING TUB
NOO MBCPSBM J FWJUBS(BY$FFOHOHU RQFBIPOFIFBT BRVFTU NPUJV

FOSFSF FO FM DBNI EFOMED BFPB/@ESBRVBTUB RO W AV JOF RE/FUBBIN O U

FDPOONJDB CE DFSDB DPSSFHJS WHBWMESTJIR$BW[WBBUT FC
- PCKFDUJV E BRVFTUFQWSVDEVOBMEIJRVF BSSPOTFHBEBOMIND G M T

NFOTJO TFOTF QSFDFEFRCPASBM TFRRNEVQPIBEFT B BDDFOUSBEFNBNQRVF

FMT MMPDT EF USFCBMM BESEBEB BFDB\BMBUEWBOBU FRP XKPNWDB BSIEE
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MFT QFSTPOFT NBKPSPWEF FMI BKVUT FT CBFEEDRO® FMDIPQSNODB  &C
BOZT J MFT QFSTPOFT BNQJHJEBBB DIHMBMUB W FEOR Q@ MM OB WIS BT B B
&MT NJMJPOT RVF QPIEEFOSIVFIBDIO &TSEORD VA ENHQSOHSB*+95)
TOO MB JOWFSTJO NET MSBEJSEHIB TIJB WO SBB NG ©B7 B 6BF SEBI 8 BRT/ ')+
FO NFTVSFT E FTUINVM EBWWSBW MEEPEBIMESHB 2RBSBEB: B+ QFSTPOFF+895
TVQPTFO VO JODSFNFOBNEE N FIJCSHF TRFID EF QF SS+PTQ'RTMINF © DF GRS '29 45,
UF BM QSFTTVQPTU EFNBDUBUBBBERMIDBRBFHE BMUSRPY BMNC *GRS/:/<' )'*
BDUJWFT E PDVQBDJO ERB\W B®DZE BMIF IPBFMM 7B UY5QP+4 PiH 3B) BURNE ES ;-
"RVFTUB JOWFSTJO FEUSBPBEIWAESUBMIQ FOHMPCB /BDDIBOTA'GRSBL" */
DMPV BDUVBDJPOT E PI$BBOWBDJQOF VM BEGPISBINIUBS #/)BIDEIEF+BM N AGINVSS ¢
GPSNBDJO BKVUT B NMBSBHMOBKBPEBBIBDNQSFTEM QNMB GE NNEOUBSFNNB
BDPNQBOZBNFOU B MB N8 TFBOUSBEGEBPQO P QSFPIHSBNETF MBOUFSOTGP S
WPMVQBNFOU FDPOONJPOWMPHEMBMMSWNQVMT QSPEVDUJV DBUBMA RVI
EF M FDPOPNJB TPDJBM JRAW TDLP QMBS BB JYWIDX TEFOUKBIB UBEBQUBU B M
NF FOUSF BMUSFT %FWBBDEK\EFFNBEGFAFYBOBEFIFQ FBW ( BV 6 SEBVEE- §IB36 +
JNQPSUBOU MB QBSUJHBOFSBMIEEB BWT GPSFEBNBHNBER ST (I8 WIFCBYMMB
NFOU EF M PDVQBDJO EPSBWMBEGFDHBWT QFS &YQFFEIFOWT/EE/3FBVWR0:8+
SPT BJYI DPN UPU MBRJOQBRWFRSBMT &35BRYBMI BNVUWIWP NOPH T JIE|
E BDUVBDJPOT FO M ANKNQSERFRAVB EFASINEPDW PSS B ?NEA3 BEFPYBUT+6'8' (2
UBOU QFS B QFSTPOFTQPHRWEBEBODIRNNB BNC3FM :@8PZROMIY2EF: D
EFTPDVQBEFT NJMJPIQU\EBSVEPT QFSTPOFT BM DFOUSF EF MB SFDV
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&M QBRVFU E BKVEFT EFM QMB FT
A0OBOEB BNC DASSFD BM QSFTTVQPTU EF
MB (FOFSBMJUBU $RVF T IB BNQMJBU BNC
BQPSUBDJPOT FYUSBPSEJOASJFT EF MFT
$POGFSIODJFT 4FDUPSJBMT EF 5SFCBMM J
&EVDBDJOt J EF MB 60JO &VSPQFB QFS
NJUKZ EFM 'POT 4PDJBM &VSPQFV J FM GPOT
EF SFDVQFSBDJO 3FBDU &6

&M DPOKVOU E BDUVBDJPOT T JNQVMTFO
NJUKBOEBOU MFT VOJUBUT EF MB 4FDSFUBSJB
EF 5SFCBMM FO MB TFWB NBKPSJB EFT EFM
4FSWFJ 1UCMJD E ODVQBDJO EF $BUBMVOZB
PO UBNCE USPCFN QSPHSBNFT EF MB %1J
SFDDJO (FOFSBM E &DPOPNJB 4PDJBM J 4P
MJEASJB 5FSDFS 4FDUPS J $PPQFSBUJWFT MB
%JSFDDJO (FOFSBM EF 3FMBDJPOT -BCP
SBMT 5SFCBMM "VUOOPN 4FHVSFUBU J 4BMVU
-BCPSBM J FM $POTPSDJ QFS B MB 'PSNBDJO
$POUTOVB EF $BUBMVOZB

1FS B NET JOGPSNBDJO FTa3PB DP-OTVEIUBS MJ
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OVDMJT RVF WBO QBUJS HMH\DT BAMGHAL
DBTPT FTUBO NPMU BGFEBMJWNP QT A
DB IB RVFEBU NPMU UPDBEEBEY3IBQU
NF FM SFMMFV HFOFSBDJPOBM

/] D72/ |:A >=0:3A >3B7BA 6/A7C32
2C/:
/P CFO CE QFSRVI UBNCE SHEYWHTF
EF QPCMBDJO OP FT DPODFIUSBYO
TE RVF SFTVMUB DPOUSBAG®USBO IV
FYQFDUBUJWFT OPUBCMFTUDFS&M I
MMBST 4PCJS/ZA QFS DJUBBSM M QK
DJO 4a0OT B A0OBMT EFMT BB X0 BF&MS
CSVUBM FYUSBPSEJOZASIBEBPDBT
=: 63: /@@70/B / :/ 1=<13<B@/17HVBT:DBEBTIOXF3¥ VOB NJDBBDN M
5@/<A <C1:7A C@O0/<A 3< 23B@Y3BIBQFSO3NB=QPZBMBRIO FT BBQBRIEJ R(
B3A = 23: :X< @C@/: QPU BKVEBS B DPOTPMJEBE FODBS
-T FM SFTVMUBU EFM QSP®ER\EFVSCBOJU[BDJO DPOUFNQPSB
UE EVFT GBTFT VOB RVF IRNBBIOWOIB OB U /E 21N QME/TIE ¥/BC/B: 7<1@B=3<B
TFHPOB RVF IFN BOPNFOBUEEINQOVMRTI@/ VI®CBOB 1-BCEBBTF7/ 6/ 5@B23A 1
TJO FT DBSBDUFSJU[B FTH AVED DRIORHFOU I FS M8/ :UFOEIODJB
USBDJO EF M BDUJWJUBUBRWESBEBF ™ BWRAI SIJUIBS EF* PVQ BOBBBMUBBP D B
T JOJDJB EVSBOU MB 3FWPWM WDV *BE FRSSIES E B QPIOMBBNOP EM MIF N §
QFSIPEF DPNQSIT FOUSF FM 1MB EEZIBTETSI CLCASSFSFUB D P NBWD SE WU FES
UBCJMJU[BDJO J MB DSMB EFM BEVSHGHNENBE DEIBYEF ERVI SBRYEMM
FTUBCMJS VOB EBUB &O RRMFHENTF 862 F AW PYIS/FEBS JY W®B BBNDQR SR B L
FYUSBPSEJOBSJ EF MB GPQBIBBFE\IOWROTIWNTUB.LE T BOSIB YV JME ROB |V
- BOZ M Z£SFB NFUS P @P B LFEONSF O # BBSSFAVGFOS BB S $E D RMFBEB SF
FM EF MB QPCMBDJO EF BBMBM\SGBBM®BJ WB W BDIPANCSBFBFM EF 1@ BWERIT
UPSJ "SB CE M FYQBOTJMYF GEI QFIEXBIWET VICBDFTUBIBTIHF WPMB\P
M FYUFOTJO EF MFT WIJFSEF PPENSFPEDED VSCMO R KRYGTHHFO SFUPSO
SBNFOU EF MFT UFMFDPNEPIEBDI®P GB FUDIUFSB JOEVFJY
BOZT VOB UFOEIODJB DBQ B MB EFTDEMRUSBMIU[BOIO 3D=:C17X/@3@:BA
>=0:3A 3ABR 43<B :TA 5@/<AM :BR@G
/:5C</ :/<3@/ 3AB3;: @3D3@B7<B BBBZAU<LBLA23ZCB/2/<A 27A>RA3<
5FOJN FO M BDUVBMJUBUJQOOFUB ZIIAFRAB<F D3 RWI<MBAQPEMBBA
NPMU DPODFOUSBEB FO VOBTQBSUMBMBKMULS 6F RNOBEEE NFT RUOFITUJ
EB 1FS® TJ NJSFN BMMO 8NMEADINSBERVFT WF NPINFEOE TQFDPT QMB O FK B
BEPOBSFN RVF BWVJ MB DJVBBSFEFMBSDFMPOB QFTB NFOZT
UPUBM EF $BUBMVOZB EFMFAWHFHRMFFJB B DPNFOEBNFOUT E
YY * UBNCE UBOU MB SFOIBOFDPNFRzZESFBNFUSsHaPROUB o/ AA/ B/
TPCSF FM DPOKVOU EF $BUBRVOZBMEFM RME @Brewso & myu3: A3C
BOZT TFUBOUB "SB MB QPEMBIRSTREOEB XY QNATABOEB FF3: 1 =<8 (
TPCSF FM UFSSJUPSJ &OEBMIHPUWDETQBBHAT EXK &MY 0Z8G3 >3 A/D
OZB BRVFTU GFOPNFO ET NPBRVPMMBCMF "JY&E GRAAUSIYBRAV<B/ 23:
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UFSSJUPSJ &T USBDUB BERCPBIESP CMFNAUJIJDB EJGIDJM EF
EFTJHVBMUBU FOUSF UARBSIEWP FITQBBOEMIY B DSEJYFS J IP
NFOU FO MFT UMUJNFT EVFEFEDEEFT "JYO T IB QSPEVHU

E VO QFSIPEF FO RVI IBWJSBJEBOWBUMPTB RVF GB NET D
GFOPNFO &OUSF FM MBSINODMBOUE BRVFTU TFHMF

DJO UBSEBOB EFM OPTUSF WVOR BFEFD CFOFTUBS WB QSPEVJ
DJO SFMBUJWB EF MFT EFPDHB/MMWDBPWT UBOU FOUSF HSVQT
FOUSF UFSSJUPSJT "JY®TRUBMWFOU GFM FYFNQMF FO M BD
OJWFMM EF SFOEB FOUS\\BMBBDPWFBB EF #BSDFMPOB J MFT
EFT DPSPOFT NFUSPQPMJUBWIKHUDRWFBMFTIPSFT FOEA MFT Q
E BVTUFSJUBU J VO DPOKVSIBENBVWUBFT GBDUPST RVF BSB
MMBSH EF EFUBMMBS IBO PPOEBWVEEFEME VO BQSINBNFOU EF M
CFOFTUBS

1=; 3A D7C /?C3AB/ 1@37F3@B233A75C/:B/B [/ : 7<B3@
1/2/ 17CB/B 3A 23 ?2C/< 1=;3<S/ /| =0A3@D/@ A3 |/
&0 MB DJVUBU BJYO FT QMBHINB FO"FWORA/IF WBEOP BPOWER® MBNT MMDBSYBDB'
HBDJO SFTJEFODJBM ETTBEDS$BMB BHAMNEROBHI B EFNOT BHOSANQ B N8 OQ P E A\
QBSBS TF FO GVODJO EF WH THFWBYJFEQBO JANB Q JHFQYSOBRIFIUBMMT DB N FHAF
SFTJEIODJB "RVFTUB DBQBDIRBWS KEMNCIBN EGM T BB ®OHE FMO DWP GW FOSFUI\R
JOHSFTTPT J EFMT QSFVBREVFAM UB NDIRIIE F® SBEPWBUMB FSOOFRW B SBO FMQ B |
KVOUVSB BRVFMMT RVJ NBDUFEFE&PHIJDQIBRTEOPERB SIEN DBRTTH SE™ BNC
USJBS RVF BRVFMMT RVF NOFOED TUAND FO FINCS V@D RBSO BUFWBVBWEQGP S IO
OBU J BNC UBO QPDB EJTHIRO BIMOKERO FE FEUBOBEGI FGY SPU 6 FEFB SIBEME B
DBSB FT GB NET QBMIT NEFMWIERWED &6 THBIO BUQWBE \BRS TF FOUSHKF I
NFOZT UFOFO FT WFVFO BGBDBWI FAVBSS8ST BEW.D/ES P BMWBCBSFBSSHBB NOZ
QSFVT TOO NET CBJYPT * @ASQRA\SI GPW WETTEBUYPTFT®BW®B T DIFBMTS BX
RVI FMT IBCJUBUHFT TOO EIB NO®BZPODRP\SE\WJOBNE D FORNSIF I FMTUSEFSSMT E
NFOPS BDDFTTJCJMJUBU B$SBRVUFDIBIQBOZIFOBE W EF @B NI RNBSXBQPM b
OFO NFOZT QSFTUJHJ FUPIQUWSBB MBFHB FIHPBDI®UB QF &S FB P RMEF SENCQUR
MB TFHSFHBDJO OP BGFDU R BINOE NFWIT KPS TF JYIFOTO VBB OB MIJRJBE S
BGFDUB J EF WFHBEFT QPRVIF® FEF@E3INBDE AMMVBPNDU FMP BODSFOEFT CBJY
USJBS PO WPMFO WJVSFFMEFMNFFIVYHO®EGF GFS IP BMMA PO
SFMBUJWBNFOU NET BMUT EBFBNDRBOIWS <PEUF OFO2 YB7TF TBSBVFIAY
RVBMJUBU TFOTF OFDFTTJWBWI BRFVP PSR FOUTISSWETFNBBGC BEVF GFIOONFC
UFOFO NFOZT J RVF QFS UBOU NEVGMIT OWMFFASFFBDIO I®™ BMUBFYDT
BGFHJS |1J VO UFSDFS DPNQRBERO®JIR\
USBUJWB 5PU QMFHBU EPRBBBFNKNNMM
RVF NFOZT UFOFO FT WFVFOBPBAaOE

[ A=@B72/ 23 >=0:/17X 23BVIA W@3EODAVBM FO iRRIUNVOSIL
C@0/<3A 1/> /] >=0:3A :TAcr3BNEB ANSFSBAUT IMB/ PBQBD 1L
>=B 7<B3@>@3B/@ 1=:;: CHNe@® BB @ soWFsTiOo>1 EBNFFOW BB
>3@7?CU 3< @3/:7B/B 3:A 23edDdroddcoudBs3rAl B R \DUWVIWE
H=<3A @QC@/:A >3@ 23A3BDFuENcE@FO [PEFERVF EJTQPTFO
/[1B7D7B/B /I5@V1=:/ AX< >=?2CVAAT:A
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[>@7:/:3<B 23 : 3AB/E
NA 3: >37F ?2C3 3A ;=AA35/ :/ 1C/ 2=<1A >:/A:/ 3< 3: ?2C3 /<
)EN FTUBU USFCBMMBOU SFDFOUNFOU PO3BRDD/ EMCOGU@IBAT 2
BHBGBU UPUT FMT NVOJDJIRFMERFMB 3IrIY sk @FiABDED C > A
EJWJEJU FO RVBSUJMT <RGEBPD VEENFO USRS UBEIRUWDB XFR2 PsH A3D/
SJF EF EBEFT UPU EJWJEYJOSMMBFFOMRMBUSF QBSUT JHVEBXN 23 @ 3.
ET RVF FM EF MB QPCMBBIOMEFOWVMOFSBCMF $tMB RVF
FM NET CBJY EF MB SFOEBRTWJV FO FM RVBSUJM E JO
NET CBJYPT J FM WJV FROTNRDIFRJT RVF UFOFO JOHS
TPUB EF MB NJUKBOB "RVEWMFRVF N@OZT?0BGRO 21 /RV@ N/> / 3ABRC1
TJUBU EF TVQPSU QUCMJIDTSHRY FBIS/BRDCWHEG =B ASBISE FI0 77 7 A =A3 @83 :
RVF UFOFO VOB CBTF aTD®P INBB @CHB/RYBAJ1RRS:UBON NFO
DJUBUT EF QSFTUBS TFSWFJH JDWASIYD IDROWFI T BB GBCIVE FYFISQM
QFS TPMVDJPOBS FMT TFVT QSPCMFNBBU FO +PBO -OQF[ 3FHPWETBMB
FM UFNB EF MB USBOTJDD® GIDVFS FJI
=: >3@ 3F3;>:3 B $BUBMVOZB QFS QSPEVJSSEPNGNG
-"KVOUBNFOU EF #BSDFMFGBIFB BMAWNMEBPS EO FROTFM UFUNB DIBFN
VO QMB EF CBSSJT NPMWBEUJDIJORWBH MPBEMTFIQ EWF S UR OUMDNFL S\FR
UB NJMJPOT E FVSPT FOY®DFLE FE EBSSBIS & N MBKB IJNMB DU V'UBU EIB #HERINES
VOT FGFDUFT NPMU QPT#BS\DF MBS6 BEEM MBI B MDUES @B B M BKYEFIB
QPU GFS QFSRVI EJTQPTB ENOE BBDYBOPESEYEBWHOBOYEF TFBSBFQBT
DJVUBU J FMT QPU FTNFOPBISIFAGBRBEBNT TWB BSINQMBGOUBS GPOU V&
M BMDBMEFTTB EF 4BOUB ©OPRNMFPEBTOURB S BSRS E RIRASITW B MW QIUN B DUPIER- C
FMT QPSUBS/A BM 'POEP *B BBMBWRYFFBB M \OP WEQVAOE VO FIMBOB k
OB GOSNVMB RVF BSB OP NF@UN GNF BUVDP R BWMRGF SIPQHBRTULI PROMF NF
EJTUSJCVDJO EFMT SFDVSVBT BROCFUEFT MHVB NEU B B § FFOTU © PAE B® KHE F R SIEE
-FYQBOTJO NFUSPQPMJUBD® JB USHEIPEBN QFEOMB S FRV M AVTF B EJOBS B-FTUF
POT MPDBMT QSFFYJTUFOUT tBFSPQPSUT QPSUT USESBOEEBEWE
MVQBS E VOB NBOFSB DPIRSODPDO
KVOUB -T FWJEFOU RVF PEB *BBRYI
OP UBOU MB QMBOJaDBDIMQ MEFGR\L
UPSJBMT TJOO VO FYFSBFOUEF M
HSBOT BQPTUFT FTUSBUIHJRVFT EF

A =1/:7A;3A 8C5C3< 3< 1=<B@/ 2

&M RVF DBMESJB ET USPCOHS VDE
UBUT E FabDJIiODJB E FRMIEBIFN @F
QFS FYFNQMF FO VO WFSsS3sSBReMBU
EF #BSDFMPOB NET FOMMABF VB A
QSFPDVQBS NPMU J NP MUBE X BHEBWA
CBEFMM 5FSSBTTB (SBO#B/OMF3BEX
FOUSF UBOUT BMUSFT 1FERMMPBE
BRVFTU FTQBJ HSBO $BMEWRHAPNC
QPSUFTTJO VOB DFSUB J0OU®G HGEB BiF
JOUFHSBEB EFMT SFDVSTPWF&ODUH
ET FM DBT EF M "VUPSJUBU .FUSPQ
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1FS® BM NBUFJY UFNQT IERHER WIRI@B3/rRvF dp @F3BgeX 3B @ =
MB QPTTJCIJMJUBU EFMTHFFDOROBS Gis OF BrhrvusB b @/<A A3<|
QSPYJNJUBU BMHVOFT RUFTMBPEFIBQFSFAPNDUF FW BHNB@ A3 3 < |
CJMJUBDJO VSCBOB @3<23A 0/

$3@Y 3: B3@@7B=@7 TA 03<71+@:3F =; 6= >=2@V3; />
3< R@33A ;TA 27AA3;7</23A
1FM RVF GB B MFT ASFFT NEDEU TEERSIBRVEEGE MEPP HMBYFOLUFET WED OB N
EFOT QPESIFN aYBS OPT FOUFMB SR pP®@SHNVIET WPN WMBDRY) S PINT TEE 8 RB/ F
'SBOEB7MFE+?>M= ./ &N7B8EIS MFTTRBMNMQE 4FEFUB TFOTF MUBFOBVBEFP
UBUT EF NVOJDJQJT QSPNOHBEFD WIRS #d BF TP DJ BO IO ENRMVIFT S EM TLBSI
4) BRVFTUFT DPNVOJUBUT BDVRKS EFg¥EFPBQMERBETE NBisRSEH MM FFOBIE
EFUFSNJOBUT TFSWFJT FB 38QBCOBI BHAOHSB $M &Y ERS7MMIVFDESR Fia
JOEJWJEVBMNFOU TBCFO QRBRYIGF MRIQ & TErP MUBSE® NFIQZETS J& BRFCTF B FQIP S
GFU UBNCE IJ UE B WFVSH RW RSB OB NS KAEFUNYDGE B IQRT VSR BEVIBBQ
'SBOEB QSPQ EFMT EBWRB\CRU EFgWT @PPCANVEIEEN RVF FO FNMITS ESINDA:
UE &TQBOZB QFS VO UFSBUWRBSIFRVBYEDUIFGBCPBESBEIM EFBDIPOMQED
UFOTJO 1FSO ET VO NPEFM RVF FRYVERNMGMBVEORBBEEEHBO S UBTUE BDMBNM
QPESJB NJSBS E JNJUBS FO BMHVOEBM QFRUGSPHSBNB QFM RPFFEB IR EF
NFOUT * KVTUBNFOU B IB®U DP EFM
: ASBC W O0@B8%( )1 02®=BBWU72=A/ 35F@3E FTMMBOHVJS TF EFFRBOBEFP K
1:3C 1/ 7;>=@BR<17/ ?C3 3:A<S0B;3<RRA0XTL G/PABB<IJBNFOZT DBQPDJUBB M
1/ 1=<\5C@/17X 23 :/ /@13:=<IBRABTBYVEJA >=2@7/ A
H/@ :3A A3D3A 1=<1:CA7=<A
#BSDFMPOB TFSJB VOB DJ¥WMBQBUPUBMMBAU FIGESERWIFOTE 6/4 /</B
QFS RVF 1J IBO KVHBU FMT NPVSINE@WT VSCBOT 1SFOHVFN
FYFNQMF MFT BTTPDJBDJFOV IBF UPBEES NEGFIFBRBIWREYU RMFT FIE® D JP
EPS .BSD "OESFV IB FTUVEBRB ERBJEG BFAE DB OEBRWFNB EFMQPMIWRRE |
BOZT TFUBOUB M BOPNFOBU ROBRBr e§HMEFET E MWD NP HINTFOUAMRVE T B
-T FM DBT EF .BESJE #BSDFWMBOBM 4
$BEJT 1BNQMPOB J BMHVRBI BMGIBF!
BM QPEFS DFSUBNFOU BDFPNGQRMMUYF
BTQFDUFT EFM TFV QSPHSBRM NPRMED
NFOU TPDJBM UFOEFJY B MTTINTOPS$S
EPST EFMT NPWJINFOUT TPEJBMT FM
NPNFOU EF MB JOTUJUVDJPPIB MIRIBD
EJS BNC MB EBWBMMBEB EF MB NPCJ|

3<B@/2/ / :3A 7T<AB7BC17=<sAD283:A
;3<BA @37D7<271/B7CA >=Z@R/2AG@/
13@B/ 23A;=07:7BH/17X
-B HSBO NBKPSJB EF MFT @MESITOPOF
DPMpMFDUJWB RVBO MFT \DBIG DNVRVIRKO
VOB QPTTJCIJMJUBU SFBBI ENQIFEXQM JE
NJMJUBS UPUB MB WJEB VQFSBDWY®OM B
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HVFJY VOB WJDUOSJB QBSITHIW FONEM P NFOZT DPNQMFUB S
TFV HSBV E BDUJWJTNF 2VB@ZT™FT TBCBUFT FTUSFOZFO NF
tRVBO KB UFOT M FTDPMBIBMDIPBIFSJOPM DFOUSF DIWJD

TOO CFO CE DPN MFT IBWJEF DPWNJBU QFSO FTUBO NJMMPS
FTUBWFO MB NJMJUZAODJBMBBIDBIWBNB % BRVFTUB NBOFSB
DJPOBMJU[BDJO EFMT NPWURNBOR T \WFBOBMT RVF ET VOB WJ
ET VOB NBOFSB E BDPOTFHYRS FI@TUPCKFDUJVT EF NJMMPSB
CBSSJ UE M FGFDUF QBWBERFBM EF GFS EJTNJOVJS M BDU

2=<1A 1=; 3A >=B 1:'07</@H'/’Y'>C'A 23 :3A =@5/<7
17=<A 17CB/2/<3A ?C3 >@=;=C3% B@/<A4=@;/17=<A 3< 1/
17B/B 2 /1BC/17X 7<AB7BCl7—</.
"RVFTU ET VO EFMT HSBOWJSBF@VFT RVF UE M FTRVFSSB BW
SPQB "CBOT QBSMZAWFN EF@ MBBDPF #BSSJT RVF FT CBTB
QSPEVDDJO EF QPMIUJRVDFSIU FDESF IBWCGHSFEBTEGTQOYNMBEBS -BF BMNERFS
WB UFOJS DPN B SFTVMUBA B TEP SHESIIG OU CBP VEQIBI \HSNB R BRYV FFO OB BT B I
BUJWFT E JOOPWBDJO TEDJBMT NFRGISEENPSFEFPRIYMADB EVPR UB FBUFEIF Q
TFT E FDPOPNJB TPDJBM FBUBICBSB 3F @BSMJISBEFT EFMBINJUES BRBVF
M BKVOUBNFOU BNC FM TFV FQSBTTIVQMNEOEM DP N BVENTUD W DB NBBAS\D.
BRVFTU QMB &0 DPNQUFT EFTGEB HFBD#%BOSPD EYSFIMB ESNFAMBID IBDTFB ES
M "ENJOJTUSBDJO FT QSBMW FB BBBBER(NWMMET FRMPFC MBUDBO UNSBST K FH B/
FMT QSPKFDUFT EF DP QB PM\BXKSY W BBR MIBER INPHBMETUBLF BN C SWORI B N |
U BKVEBSA OP FU TVQMBE®BREZEU €85 FODBEV -R¥F UFAVO QMB EBRVCRHT YES
NPMU JOUFSFTTBOU QFS®JIBRRWVF SR X PR/MF BAWU BJ KIFYSIBJS BV J@PAB LOAPC
NBOUJOHVJ WJV 41 BRVEFTB DPFOQWSHRDEEDBZB MW BWEP 8P CUM I U B B &5 BH BIP
DJO QPTTJCMF QFSRVI MUBEY DPBWNBUWRE PN QP O EFTQ BB BMEFM BSSS.
MB UBVMB
3; D7A1CB 3< 3:A Z:B7;A /<BA 27
| I<GA A3:;0:/D/ ?C3 3@3< 3:A 3@C/IBNA A8B;3</:BA3%¥B@7\1/17X BTN 4A2
A3D/ 7<]CU<17/ 3@3< 3:A ?CB BAB/UF@</27/IX5Z C/I<4&/@;@7 ?C3 >@IB#2LC
17<2/@A 23 :3A 3AB@C1BC@I® 2B7 ATG:CT7 % @ /@ BOA7TD/;3<B 23R/ /ISP2)
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QB J VOB QFUJUB CPUJHB E N RIFB\NRSFIU FOVWPNMJIBTIB B8 EVNBFS FOI
VSCBOB QPUFODJBM RVF GRU BRAVGF
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7BM B EJS RVF BWVJ DSJEBRSRMOPE BIUEE DU®B ERVVBU FEFNSB D JO
ET MhUOJD QSPDET EF SKHBECWEBEBBM'E WFCIBPRD PO E F M OBMT EF
DPOUSBSJ O I1J IB IBHVU RS/TFPTB QG TREBBEDF MW OBBN'F®U JOW
EJS FOUSBEB EF QPCMBBPOO/EFCB8B$Y /QIJWFMMBERERYBTIUI¥B
TPSUJEB EF MB QPCMBDJOT EF BY¥RPGBRISNET <BMUEB 73BB<@B3<B 3<
FMT QSFVT EFM NFSDBU BN\ NAC BRYBSMMU/FDE FAYED :B DB@IVB: @7C 37
NPNFOU BRVFMMT RVF WJVFOFD XOB ERUESNJIGRRB A PABB>W0@ 3A/
M PDBTJO EF WFOESF MBVOBWBMQSBRQEBCG UBB J@BERVCISISOF3A 7<D3@"
VO BMUSF CBSSJ EF SFOHBMBEIT GMAFRS BIA] DBM4$E QFBRBMIBIN 2;75@AB @/
P QFS BMUSFT WJFT % BBEBTEB QBOCHRIR HASNELRFR/MhXOUSS:/ 23<=/@ @
CMBDJO EF CBJY OJWFMNMIBBRBIDBUMBIBM I RP\B BOUIDB /@B SSI 27 @R/, 7710 3> @
FO NPMUT CBSSJT NFUSPIQEMJIUB/QBUFa@BJI UPLRIFB<TIBSSI/;3<B/A=AB7
NET QFUJUFT ?C3AB3A H=<3A %CU 3ABR 4@:35JM 7
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/?C3AB 43<=;3< DFMPOB RVF OCWJBNFOU OPFQREB B!

-FT QPTTJCJMJUBUT RVFHRDNPEBSUKRVOBDJIR® Ns VOB B EF®M FIMDBSBPMB N
OFOEB 4J FO VO CBSSJ QSHNERNPHEWVYIBBRISE E6C AR BSNEGBUF TEVEB $SB E
QFS EBNVOU EF MB QSPQJFQBBE ¥FRYVEFMBNE E FGMBIJRS B UM @ S F TR JQBIC N
FM SFDBOWJ EF QPCMBDJIJEMRQEBT F QBEJG BMFTPWHEB DRBMBUWB NISIJINONFBS
NET BSSFMBEB MB QSPQJFUMBSB % FRMEWVDRSU B ON BRVSFE UMBCBSNMJT WB FM
CBSSJ NET BWJBU QBUSBEWOR BIMJURBIBFNBSS FQJNMBBUMFFMF B BPSUE MB
MPS J BJYO GB RVF MB GSWB TPCMBS B EIPDYBBEBNBOBVEM BRSBNEM NV
TIJHVJ NFOPS "JYO OP UBHFMW MEB EBMBIILFRY R WICMYBPOQNBN M BRWFEIDRILY FEC
EF MB QPCMBDJO B USBWIMFEBMTSBSF®D JOP FTXHADJIBM QSPAONEHD UFASBFJ
CE IB EF SFOVODJBS M DEPNJIEJDIAPSHEBEBEG B/RIMMRSBS$BMFET MB BFNQ USSDJ
WJEB QFS UFNPS B M JODSPBPOE EFBISTES FE/AT 'BF OM B F(EXBF S BAMJ ICBS SQ
CMF OP UE TFOUJU &M RNFVIFBWU EIEEBFGEBFENIBNEWMTMPAEEG S JBB TFO FM NFG IS
DPN FO TBQJHVFN NBOUF®PSVINBFWAEBVBTSFDFRWBNVBFMFGITB QDA TOD'M D |
SFJWJOEJDBUJVT J BDPR®B BARS QFVCQ P EJIB SBRNE B LE F& N JWSVB-DUWEW B J®V K
UJRVFT EhIBCJUBUHF RV AW GBDMFBFTFRYBQRFUETBIXYBTIBERFCOHRBEFN
ASFFT EF MB DJVUBU -T NFMWRIN @ISBRIOURRFAUB IRAT $TUQPBBWB BO
TOM QFS B IBCJUBUHF QBPWHFMHIN NARIBDEBG WEHVQIRNSBEYEN®MF FM QSJ® F
EF HVYBOZBU QFSRVI M JODSFNFR QPER D EFVTVT FIBUBSUFEBLUT J&T RN&FOD
CMBDJO NET WVMOFSBCMF ©P $8 K M @F3F QPAFESUJE BRBSB/SFARES BFFRM CH)
EPODT NJMMPSBS MFT DP OHEMDN B O RO W JEBO B DWEP @R Y BB LU0 JUO U FSIEBEN
UFNQT HPWFSOBS MFT UBS CFWGRBBEIBID EFBFMWFESSUUPSJ Q
FMT FWFOUVBMT FGFDUFT QFSWFSTPT
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1271 ID/ UVSFT FT WFHJO BGBWP S BEFKTF TQ S
%JSFDUPSB EFM %FQBSUBNFOU TBOU FO QSIJNFS MMPD MFEHIB RIMF
E "SRVJUFDUVSB J &0HJOZFSJB EF MBFTDJOEJCMFT 1FSO QRSDISPREA
$POTUSVDDJO J SFTQPOTBCMF EFMDBM QBSBS FTNFOU UBNCEUEMMF
HSVQ EF SFDFSDB "SRVJUFDUVSB JMFT YBSYFT EF TFSWFJT DEN8 MR
5FSSJUPSJ EF MB 60JWFSTJUBU EF (Jio9OB QSIJNASJB "SB CEB BFP MR C

7<A | ?C7< >C<B 3:A ;=D77 MJUBU EF USJBS SFTJEIOGVBEIDE
;3<BA A=17/:A C@0/<A /1BC/:A 23 SFOEB MB QPTTJCJMJUBSICBBHTP S
2743@3<B 1/@R1B3@ 7 B3;/ 1=; CE ET FO GVODJO EFM QPEN S BHER

AA3;0:3/ 23 /@@7A >3@ Ok (C@7AQBSBSBBUTOBIO FO FM D FEG UJTONPM
$:/B/4=@;/ 2 431B/BA >3@ :;¥8=B3NFGUT BR@P3IFLIEB EF MBFDT \WVIRU |
>@=;=C3< = AX< 1=;>/B70:3A R0=" 7Q8PERIOU TI@VJ UBNCE VO SOBDGE
</ 7<1:CA7D/ 7 /1=::72=@/ TPUB M BQBSFOEB E VO SNE®BD \B

&MT DPMpMFHVFT RVF WFO¥P ERE M RMFSBOHFES BRO T FO) WM TRIFBAT F
OPTBMUSFT WJWJN FO VOBTE R EBF E MG YU BUFBWEIBBHSBERYMAF N EFV
BDPMMJEPSFT BNC FMT NDWMINPSB QEIWEFTEM MQUSBT E BTT
NASJB &O EFaOJUJWB WORMBIMDUBE CPO WJVSF BNC VO
EF WJEB FYUSBPSEJOASJBBRVPNTEB/ QPIAJENM B /ERGDT RVF
DJVUBU UJOHVJ MB USBEVBJOEEFBSFOMPIBUET PYEWDBPMBE FETF RBCBEF!
+BNAODJB MFT #VMMBOHOBEF®BBIFUNBOB=-58&HRI DB ARB/ $BU 7/

FM KVMJPM EFM MB WBBBPEOR EFRNW®BFD/:MFAF N:BOAGEBEA B3@ @78
BOZT FM . $PN DBTB#ROBMWPTRB BNE MaBM@IB/BA 7 :/ >:/<7\1/17
TES QPESIFN JOWFSUJS MEDSFVMHYBUE B @ EFNB 0O/B D DIRE R VIO
QFS RVF BRVFTUFT SFWPMUFASB @SPLEOTWPFRVB OB §BONB/WFBY FM QSJ
DPOaHVSBS MB DJVUBU UWPUH 81 RMBMBESOFQBSURWR DHUWUB UE B WFV!
UBU EF WJEB RVF UE QSFDOBRERFRYNICS K FIFUS BMUYGBIVUSIOBOB FOT
IBO EFJYBU BRVFTUT NPWJNFOUT UFSFTTB RVF MB QPCMBDB® UFSEI
P CE NET BWJBU ET NJMMPS PBGL
l/@7=)@@3/ !/@A/: TJHVJ QPTTJCMF 60 TFHP\DISBQUE
1SFTJEFOU EF M "TTPDJBDJO EF T IB EF WFSUFCSBS J JOUESSPWBI
.JDSPQPCMFT $BUBMVOZB J BMDBMEFSJB FM EFM NFEJ BN CJFINUE DD

EF SPSSFCFTTFT 5FOJN VO RVBSU SFQUF RVFD®PN F

$3<A3; ?C3 3< /[?C3ABA ;=" FWJUFN MFT GSBDUVSFTBUWM XORS
;3<BA B3<7; C< >/VA /;0 C< NFOU FM SFQUF EFM HPWHRFSSOINBDPN
4=@B 23A3?C7:70@7 C</ 4@/<8/ 1=NPDSAUJDB J FRVJUBUJWBUFNW U E!
B/<3@/ /;0 C</ [:Bl/ 23<A7B/B 23 SFQUF RVF BQMFHB UPUTWHRSIOB B! |
>=0:/17X 7 C< 7<B3@7=@ ;=:B 23A"VO TFOUJU BNQMJ OP OPNEMBMRE

>=0:/B 3A /117=<A ?C3 A 3AB7< 2C336 EMBTSFBVYSEIPT J MB BPQSFM

1:/@ ?C3 3<A /8C27< /| /IBC@/mBC?CBABF@&BUIB/B MB, QMBOJaDBDIBW

/I?C3AB @3>/@B7;3<B 23 :/CEF031AXPE0 BHYO@TB-Q@BO SAEAQIJET BROF SBF

BC@ >@3D3C >3: ;X< @QC@ACI/BA ; TAR@®DIFOU3A BETYU/RDBTMF TJIMF JNERJI
&M NPWJINFOU EFMT NJDSPRQPECMET GAONBOUEEOMF FOUBOT J

EF UFOJS FO DPNQUF &O RFINUSSYMMPD DBM RVF BRVFTUF
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PJODJEJOU BNC FRMWFEQWRT 4PDJBMJTUFT 60JaDBEFT &M

OBSJ EFM TFV OBJYFFRFOR B $BUBMVOZB QFS QBSUJDJQBS

BM MMBSH EF MFBOMFT BDDJPOT EF QSPQBHBOEB DPN B

T IBO DFMFCSBUEVOBEHBEBFQFS $BUBMVOZB EF MFT +46%

E BDUFT QUCMJR™M EF ST EFUJOHVEB UPSUVSBEB J
DPOFJYFNFOU B MB USBXFDUBERIB BB DB RUO® EF MFT $PSUT 2VBO
UPSB 7JDUOSJB 1VKPMBIB DMBOWY¥NJIJGFOFEOIBBSJE QFS GFS MJ VO
EF MB 1JSFOBJDB MB SKAV/EJ® B EB JI\EBISBYIJBDBOTFHVFJY FTDBQBS
RVF FNFUJB EFT EF #VDBSFTEF M FTUBDJO EF 'SBOEB J EFTQSET

3FQVCMJDBOB BOUJERJGBTUBFBPNWMIFT EJHOFT E VOB
OJTUB J MMVJUBEPSB RFOWWMIIPWEB QBEBTBOMB GSPOUFSB EF 0OJU J
NOO NET KVTU IB WJTDBWN OB GV FE\SBBOMB EPT EJFT QFS aOBM
SFTJTUIODJB M FYJMJ NWB WN BSBJERD JB SPRMPVTB EF -MFOHVBEPD
OJTUB J MB DMBOEFTU%OBEBBTUFNBOFPBET DPOWFSUT FO VOB
WJBOU EF DBTB EF QPEMFMFEFQGBNFSFIYEPOFT B FTDBQBS EF

B #BSDFMPOB FM FMOFVOBSEBROMJIB SBORV JTUIFTL 7% F/ @FUWA S 78l /
DBUBMBOJTUB J SFQVGRBOEBOB JOPSBEBpMB B PBSTTEFPQFUSEBBYBVBFO
.BESJE FM 2VBO BNIMBEBHRMBIP -OQF[ 3BBNBDEG GRS M FYQSFTT

HVFSSB 7JDUOSJB FODRSMHBSABABUDPPNIM E SBED UU ASJITBRVF TR B \WFES $B O |
FMT RVJO[F BOZT QFSE RSB 5 RDFSCW EODPBIB &M SSICMNDRMW TF O WB
#MBORVFSOB PO IB GBNCMBEV EISNKFRIB DPN\QFEISBRNV D FSIPPIRSNE T
DPN QFS MB GBNIMJB TFEFBODPQSPMII®PSBE BNOJAVSFHWMBED 1FSO aoT
NFOU SFQVCMJDBOB RVBUSF aMMT 7JVFO BQPNEGEUGPISEB DRN®MJIDB
&M MB GBNIMJB TEBTEFRYBMIBSTF QBQFSUSP OBDWPBGOWPRBES Q.
TJ CE TIB EF USPCBS BNCIJGM EBSBTB 7JDU( 8JB RISFITEMNMB DPHVBLY
'JHVFSFT aOBMNFOU ©BQWBOVWBWRE MBOUB RNGONPNWROUWT UBNIBDIMTYV
GSPOUFSB B 'SBOEB JD P NDEBHCIO B RBVIMOWY TU 8B WBF M B 4 B SIOM TBEFTMBS |
BNC MB NBSF J MB HFSEBOB®RBT BBMISHFE S8VFT NBUSIJDVMB B M &TDP]
E JOUFSOBNFOU GSBODFIPFE-3=>+= DPNQMFUB MB DBSSFSB
%VSBOU M FYJMJ J RVBESOMKB IBR ERSISBU $PNB\OZITUBVEBTWPMHVU EVS
MFT USPQFT OB[JT B 'SBBEBMDIPY 3S#BDB $BETUJCEE BIESAEBMBUPSSB B D
TFWB NBSF TOO EFUJOVESBEPEQFS B MERSDB 3B E BE KFQ.B @B STFEF OB
VNFOUBEFT QFSO B Q S RXFLOE YXBUF QP8UYJISFOBIDBY PO 7JDUOSJIB .
OJUBU J T FTDBQB EGES/AEBAEBBR TFU Bomf%}sszvsglgg/g éF&‘Fgo*JbB/>+
3EDECEEPV J BDPOTFHMFMFFWMNIBESIRUF DBUBMBOFT 3 UPsOFO
MFT EVFT TJHVJO FOWBBBBDEMT FOBAD MB USBOTBEDID K P QF)SNFWo/):LE
E FYUFSNJOJ OB[J " MBIBBGBNGMNI MIB S EFTMMB BB*BF .8/MSJE ' RO9+; *+
5PMPTB EF -MFOHVBEPLFMDIP S PGB H&IOBIDUO':'2;:42' *+ 2' 8'3(2' *+ "'4:
SFGVHJBUT J BMMI T BUBDSJIBMBFRBTFF 4P U ERNEIRBSSE OJOUBS
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60 DPQ BDBCBEB MB HVFSSB J aOT BMT
BOZT TFUBOUB B &TQBOZB FT WBO BOBS
QVCMJDBOU VO TFHVJU EF EJBSJT EF QFSTP
OFT BaOT BM SiHJN -B CJCMJPHSBaB NBKP
SJUASJB EF NBOFSB JNQMIDJUB P FYQMIDJUB
KVTUJabB M BJYFDBNFOU NJMJUBS J MB SFQSFT
TJO EFM GSBORVJTNF
"NC M BSSJCBEB EF MB EFNPDSADJB WB
BSSJCBS UBNCE MB OFDFTTJUBU EF MMVJUBS
DPOUSB M PCMJU PCMJHBUPSJ RVF WB JNQPTBS
MB EJDUBEVSB "QBSFJYFO BMFTIPSFT DSOO0J
RVFT QFSTPOBMT EFMT R3RJ WBIE RIFYFESFQHMB8O HBO EMB EFWBPMIPB QPC
HVFSSB HVBSEBUT BM HSBABJFOQFS GIFPWEAFUFBRDOPST iVDBID FB RATO F
FWJEFOUT "MHVOT E FMMUB UPEFR QU KBS ERBBTBNEIBF MBaDFIWG BWQ EB
EJSJHFOUT NJMJUBST PFQPADIEUBBSJINBGJWPMYRKDPBUFGBYEBBE F T DB B/
EF NBOFSB GPSEB BDSI1E0ODB MBI HFBV B AVEVT PIBBV BFEENIQ 6 FTU V (R OP \& ISTFQWU F
B MB DBVTB EF MB 3FQUEAMIDBPOWFSHFJYFO UBNGB POFBQSFMBBS NJC
&0 FMT EBSSFST WJOBVHOZXIFS BB FQEAWE VM B H\CBPIHE D PGWR B8 WD BAVHRE B

DU QFSU/FNDUPSIBM RWW BW/IEW CEF TJOO RMFOWBE) BEPH/N O VEBM MME
DJB M JOUFSIT QFM UFBINBC BBVOJ BFOBSFUKBOT NEF @9ZODJQJT EF M BI
SFMBUT JOIEJUT EF QFSTPOFT CFO EJWFS -B SFDFSDB TFEFNCMB |

TFT DPOFHVEFT P EF M3ANEIY AR PMBS=1C Bo<WB AM FHPEPDVNFOL
JDPOPDMBTUFT RVF BNQMJMB TIHMHPROEPNFJUBWMFEFWTRQMAVOZHIFT UFYU
NBUJTNFT QSFWJT FM DRORWEMNEFEB UNE F) MBP S JB P Bk HIBIEPSF UBE TH\FSB
OPTUSB 1JTUOSJB &MTWRIBOBSFPE\EFS V\OF 98B I AVEBN R F HPWBS (WPASSAB AL
jOP PaDJBMTv T FTUBO SWMOVQFSBBH¥MT EFaOJBMDPRSBUVSB QFSTPOBN
YFN WPMHVU SFTTFOZBROFMBFT EGPOUT IJTEOBYR¥PUBDIORYBSB F
DFQDJPOBMT DBEBTDVM ENUBBESBPOGSIHOUB B Q/BS kKYPHSD RKBB QAN RV
RVFT CFO EJGFSFOUT JFDPN & TJ EFADRIQIM VvO RSB BAFDFSTP TEB SB\W VB
B MB IJTUPHSBaB BOBBVUPBIJUPHSBREUFYNVBOSUFEU FRIEGSHABEBT QFS
MIU[BBF<3 ./ 1?/<<+ 3 DBSURT<QFSTPOBMT J UGMU FT GRWFSH AP I2BOM
EF +PBO #3H{BVRSURBU T |IJ JODMPVFO FMT QPFNFTt FO FMT
J 6+ 1?/<<+ 3 +<HBI9SR\@MTF?M+BVUPS FTDSJVIEFYNBGBIB FC@EWIDIUE
.BOVFM 3FWFOUOT %PTTRESFTFEMMQSPUFJY FMI7BBVIOBFGFST J FMT
DFEIiODJB TPDJBM J DVHVUVIE®UBMMYOTVZBEB &OUSF FMT EJGFSFO!I
DPNQBSUFJYFO VO UFNQ&MTVOMULBU BT FWHPHPDYNFIBERPNMT EJG
HVFSSB EFM M IBO SFDVQFSBU FM WESSNF TBN ™ FGPB\EBP CJP
.BMHSBU RVF FMT FHPBMHSBWWKRVABDOO NBI
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.PMUT EJFUBSJT EF HV
PDVMUT VO NVOU EF UFI
QFS FTDSJVSF MT J QFS ¢
OIJYFS TOO CFO EJWFST

UBOUFT DPN BVUPST -B
TJO FO UFNQT EF MB EJD
3+<3 . 88ATHHMBBETIB EF 4BO /JDPM&RX QFsM 79mwN &EoFY NHsTir6 I1J 1B E BMUSF

WFT /P TEFNCMFO BDUFT
NBHOJUVE QFSUBOZFO B-EJNFNAUFIB UDRWFNPUBFOFQFBPROWS®BNBUFJY %
HJFT QPTJDJO B M BOPNFOBHBIBRFSOEBUBULBEROT J UF
" MFT NFNOSJFT J MFEBBVR HCOPHSBYUDJP OB MG FRYFF 8 FFSUTRE FIS\BB RV
FT FM QBTTBU FT SFDE®GDVEVOUY G MVMBU EF MEBDUUWNEBU BENIONET
VOB EJTUAODJB UFNQRSSBWJWB BENFBW J EF EF FYBS ¥ T EF O TTTHFGOLDINBAD U
SFO SFDPSET J T PSHBOXMB FOFSEBE BT MRS RJFWFOD VBT RIAFGUPHBO E J(

OPMOHJD RVF QPU WBSUBS B MBDVEBIRYFYJTWFEAZB MFT NFNOSJFT
FT WBO UFOJOU NET DPIOMFMTFENOBTJIP YFBAFT J'JQFSBUBQIW QGBOSIQFO
MB NBUFJYB FWPMVDJGRVEFBWOBN P 8B JWBR BRWP STIT RWF BN MOWBNSH EF N
EF RVJ MFT FTDSJV &YBBFBRWFOR FMBTPSBG M EFKQ PTGV BDAFPOMR GBBJIMJ
DJO UFNAUJDB J DSPOWWMWIHIDEE RMBENMPSBBJVEBNE QWD WESTF QIBRQFF QF|
EPS TBQ RVF FTUA EBYB BUMBFSIFBNMDBBE EFT4ENCMB ®NETK B DNBKFES JE
RVF M BVUPS UE EF MB QFDUWAEIIBS J QSOQJB EQW®B® UFKBTP GBBIQVCMJID
&0 FM EJFUBSJ M FTBSFHFRBS WBMFMBPWFESUB R¥$SNFRUFAQEBUBBWBOU
EJB B EJB BNC SFHVMBSMIB W OBV D SIVOPWMPFHJIBD ACCSEMB B MFIE B#ED FaD
TPT RVF WB WIJWJOU 1BF BMBLOFSB EMSFBUB OUPB® EFOBFNBQBBIJYFS TF
P DPOFHVEBt J MFT TFWOSJIFNQB¥FTNBOJITFO B EPRSEBDRB GBNIMIB "C
JNNFEJBUFT -T FM QBTWEBUBWNEBI MFEDFOWOSIB ERS RBKMIDBBIEEFFQSET
&M UFYU OFJY EF MB MEB&EGSWBWBN EP BCNPMYNEFIFBBOIMUAMS B MB W
UB J MFT SFAFYJPOT TPSHFJYFO EF MFT UFTUJNPOJBUHF WB TFS
QSOQJFT FYQFSJIODJFT=wWBUBMGC : BI¥ZKADLU P :OREDF@TAYVARU E FYQMJIDBS
WFT GSVJU EF M BU[BS &MT ANCJUT EJTDJQMIBEBSIDUQTIEG MOBISPS
"DUVBMNFOU J TBMWRB®UUUP WDFOMFaOVBSBO GFHIODIMNEMUFFORSEHVOU
UBODJFT FM CMPH FM EQBBS$HE O RBABOUCNBEBBR TBNFO KMTS BSWIYFS F
UJV J QUCMJID RVF FT QFGNIPDBNEF REEGFBGP SRR VO QWMBWFBSOBWOBFQF ST
SFHVMBS B JOUFSOFU G3$JQRFEBJBBFRVUYESBG \FO EISFFUERMM UBNM\CEI EAT O
BNC FM DMATTJD EJFUBBIQMJOBSJ EF MB TPDJPMPHBB KIBSMIGBUFMILE
MB MJUFSBUVSB MB QBHPVMPHFB ™ IBOIBSNQPH
D/:=@ 23: 273B/@HJB FUD - FOPSNF TJH®©OMaDBLP U6 BUB NBANOUBMT E
1FS BMT IJTUPSJBEPRBVFFRIGFERBFUBGIJFMT NBBVOPSTDITIODRBTRVF T
TJHOJARVFO VOFT GPOLEF EPDS NFOUBMEBIRM TRWY NFPWD EV DSEBSEBYOBSJ
QPSUBOUT RVF VO DPQTHEOBVMOB[BPPOUJFYRGBPSPITOASVMB SFBDBEM NPSJ
UFYUVBMJU[BEFT FT QWEFOJBBPRSBQPTBS EFTNFTVSBU J JODPOUFT
J DPNQMFNFOUBS BNC MB EPDVNFOUB NFOU JODPNQSFTTJCMF
DJO PaDJBM P QBUSJNPOJBM OPNET DBM VO MMBQJT J
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3JuB /JO
273B/@7 2 C< 30F0O7AMB/QVOU FYBDUF EF MB IJTUOSJB -B
A=:2/B 23 ::3D/ DSOOJDB QFSTPOBM TJUVBEB FO FM DFOUSF
-BOZ VOB FOUSFWBTWB EFOUDDB HMPCBM

UPS $PMPNFS B +PBO #JTUVFS QVCMJDBEB
BMB+<3 ./ %WpB.EFTQFSUBBAM:J00 @ 3 B3 A
UFSIT EFM EJSFDUPS EF BMN'GMBOBITUPSIMMFCSFUFT EF GPSNB
MB DJVUBU +PBO $PNBNPWMOWBIB JDWBBWEMES ;ry&sFHIRPFD +peO #asHW
DPOIJYFS M BVUPS E VBN E IFRBSMTHBBRR @MBSB J YFO50BPUPES IR
UVPB EF HSBO WBMPSTRNCEBBBFEQOS8 GFBOB GADJM 1FSO RVBO MB
#JTUVFS B EJQPTJUBS MMKHASYHE EBOWDIS FITWBOMA DS JBFIIDMS JAVO URRW
B M"SYJV EF 4BCBEFMNG SPENBTHFMHWBS SI®DJ) FOFBBSPYMMUEOBIFF E!
DJB VO MMBSH QSPDENEMUNDPNFMEBPBEFT WBBDPFBUBBERVFHE QFSB
BOZT RVF IB Aa0BMJU[B U B3WH/SEWN MAT BFNOC $MNBF T ERI[FD ¥ MQRBUD B Mj BV
QVCMJIDBDJO EFM MMJCISETUSB VOB GFSNB WRMOFISBU QB PFPE GB|
&T SFTQPOTBCJMJU[BTBMOGBISP SETUEF MB E FYQMJDBS MFT DPTF
USBOTDSJQDJO TOUFHSB (BRINEBMEB[RSEUFD TONCW MR UFG ASIFDP PV F
EFYBDJO EFMT EJFUBSEJFUBSHBFEREVPBBS#JTUWRNS SOAFDUFBEN ENF TUFST)
FEJUPS -B GFJOBEB EUJNPOINE VOOKFEWF RVFTHAWOH FE D ASSEM VFT F M
MMJCSF QPEFN USPCBSJEBRMB OPRVFIEGSTWJIFTUBDIFRO BN @ BB BFEBMJIU
POPNATUJD UPQPOINJDSPHRIJOOBMIVDDPEOENW DSVEF® BMBMFAWE- INBN Q E
EF HSBVT NJMJUBST EPMRSB GPSEFTE FBd OPJEEB WJAB BOZBJRNF
SDJU EF EFGVODJPOT QBFOT /OB BESHE® FIOHDIT F \WE GEFT W BBFOFBBUJIS T

EF UTUPMT DJOFNBUP HBNE#E M BHPBEMBEN EF WPSDBQVDTB NPSU
TBTUSF FTNPSUFBDU BRVFMMB QSBQVSEM YA OEFRI B RVE

&M QSOMFH ET EFM EMDDPEROFS )BTEO SUBOJICISEABMB HINFBG B5 BSIA M
$POUFNQPSA0OJB &TUFWBERINVORYVE MBS QSJNFSBEU NPSNFIMCMJIDBOT F°
auUB M BWJOFOUFTB QFY BUIECNBS MBTQBEBNJIKWFOBRSS BUBI B FT FMBB3 A@S |
FT B TFHVIS M FYFNQME M¥FDBI TUVMBVIOD FEJSJ HFOQKB 8 FM NI FRWBTO G5 B3OV
FMT EPDVNFOUT JNQPSBBPOTOBVRBESBVD BCGNJIJRVFDEMQEIVa®RXBIMBU FBSB
M ENCJU QBSUJDVMBS Fav PO BIPNFOCTMSR DD EBEM BOESB MAFHPORIEGM F
POT QUCMJRVFT EB "RVI FMM OP IJ FOUWSR SGMET M B NV LRI

-FTUVEJ JOUSPEVDURSF RAFDOAWF BI8B QB-FSV F TNUFE FHFE G FI€ EFM TB j JFF N
GBDJMJUBS J FOUFOESEBMUMFMUBSEB B HFONWDEBIWSBNMF OPVB JES FEF) BWH
UBNCE EPDUPS FO )JTWBIMSBPOUFNF FMT TPMEBSFTIWEWBEBEB BN
SAOJB +PTFQ "OUPOJ OHF[® BRWHVOWBOARNATTBSODFMMI @PD BB UBRS RV
DB MFT EJGFSFOUT FUBQEISNSFEEBDUIFPF MFD QSHATAIBOT (ESFHTFRS@BEOD T N
FM EJFUBSJ J MFT DPOUFQY UEVBMBFOIBBEFTNBD FEVMWFOWBINREIEBM BRVFET
SB FYUFOTB -PDBMJU[MM BBPOQB #JTUVFS UPUT FMT FTDSJUTV
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-T HBJSFCE JODSFDPCMIF RMFFMFT B WMDUSFILEFTER2VBQ] BONBSRYF QPUT
T IBHJO QPHVU DPOTFSWBBE G&V 8 UFBIC B EPM®P PM B D EGBEF UPNICSM PCMJH VF
FTUBU %F GFU FO EVFEFPDBT&ROTBPZ WBOU F SIIPSW FUI WNFEIBS 1P[P F
EJTQFSTBS $PNBTPMJWBENFOQMQPBURSEPMATE WV BB HV/EFSBB WE BSE EF
EVFT QSIJNFSFT M BVUPGBMMB E EOFE FRO YOBB ) FENF JFORVJIFCIJDBMCB M B
WFDOB EF 4BCBEFMM QMBSSBBE RWFFDWOTF EPONEAOQT JRYB ABASIP OBABSF .BU
B MB TFWB NBSF j60B BMUES B MMISSHABEJ BYW DBHSNE JOEGBBSBVEVFE (
USBWJBEB EVSBOU OP TIBRNFQBBWEBG UJ UFAW GFJB DBBIFHEE FB NGO \BOWFTVO T
MB SFUSPCA EJOT VOBOPBBY B GR\BEIDSF FEUFBC BT VB EMSBWBUFNIBJUKP S|
BCBOT EF M FOUSBEB HWMSSBOPNFOBUT RVBO FTUBWB BM GSPO!I
OBDJPOBMT B 4BCBEFMM 75BIBCE NES @BSRVEF MB@BJHBEG I|BYWHES EF QF
FMM BJYT N IP WB FYQMBDBP FROBE B H&MVE BNVJFEBDOPNF TSPINEBFSRVI NFOF
UPEJBS DVSPTBNFOUv TPMJWBT FYQMJDB [&&M EHIPURBWBFEFRIUFJIY

&M SFTVMUBU ET BM $BNFDAUN FORIJNDBUB BB MBFWMFWBOBSBSHBEBFS MB O
QFS BMT IJTUPSJBEPSTDRPW VOF AN & FIV) TFYBB'S KVMEFFOPFEMC BWBMT J
UFTUJNPOJ EF QSJNFSBJBWB \EFSOWNESMEFOAT TEVWSOBNFE DBTE EF NBOFS

J PCKFDUJV BQPSUB BBEFT TTRHESIBFT FO 60 DPQ 4a0OBMJU[BEB M

GFUT QPD FTUVEJBUT QAFDQSEBNFE MFASUFSBVEMDIPOVYQBYBIGFTDSJIW
QPD FYQMJDBUT DJFT EF 5FSPM J M &CEFE BNODMVM BOZFOEARE BM
JNQBSBCMF EF M FYISDQ®FBS$SBIR VI TAEEF MQRB U

/ICB=@ SFUPSOBS B 4BCBEFMMBENUEMIPBNJWIRWIIN MFT

$PNBTPMJWBT BaSNB UB\BH \DWBEBY MFT SFTUHRUDEPNT EFQIVCR\ BEHAIN
#JTUVFS jWB TFS VOB MBOF 8J MDD IBSPMNBFSB &M FHIFTOBSEEFMB QPCMBD.
OB JSSFQFUJCMF 5FOBES FHIFFGOSIBT M FFOCDBSBEBJER WRIUB S RIQMTBQBPAaUB
UBEPS J USBOTQBSFOUJPOEBWIBRNVNFUQSBOFO VMR TDDROYBOSB® HFEMBDPCS
+PBO #JTUVFS &TQJFT WBVOBUYFS B 4BCB EFMMFODT WBO QFSDFCF
SFQSFTFOUB FM GSBORV

MB DPOTDJIODJB DPOUSE

M FOUVTJBTNF JOJDJBM

CBU M BNCJFOU CFO PQF

EJFT E FOUSBS FMT OBD

TEFNCMB RVF FTUJHVJ FTEL

T FYDMBNB J FTUBO BNPE

NET RVJ NFOZT UE GBNJ

EF DPODFOUSBDJO J UF

FMT BWBMTv 4BCBEFMM

"MMVOZBU EF RVBMTFW
UJDB OP FOI1PAN®BBE MB
HFOU B MB CVUYBDB BR)
=+:31P”OGPDBS CE MFT D
DPNQUFT EF GFS TF BNJ
RVF DSFBS TF BOUJQBUJI
BCSJM

F/IFL{VB"S)E‘!‘O‘"IS\QJ:\BT.P'DEVSTJIEFEFMEBO #JTUVFS &TQJBT "1
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M CSIJMMBOU FDROFRONJUOUBTBSJV QFS B FMM J MB TFWB DPOTD.
OVFM 3FWFOUOT I i®®mIBPZ VW® QBT QFOTBOU QVCMJDBS MFT
IPNF EF MB CV&HBPS$JBFT FO DBMFOU TFOTF FMBCPSBDJO
CBSDFMPOJOB JVMOM¥TURBEBTTJPOT QFS BHSBEBS P KVTUJ
WB WJVSF VOB iQPBB R¥F MJ
WB DBQHJSBS UPUT FMT WBBMFXRIO FEOF RVIOP[IBVB BDPNQBOZB
WJB GPSNBU J RVF IBWVEB DROEGBSWRUFBNESFDJTFT RVF FOT TJ
BMUSFT KPWFT RVF BTQYVFEWFO BMIDROLF FO IJTU%?E\;]I; BeBDMBSFIYF
MB $BUBMVOZB EFM QSHEEFUFBM MFDBREF)B DPNQUBU BNC MBOT GBN
1SINFS MB %JDUBEV®DP EFMBEMSBEFO EF EVFT OFUFT E BRVFMM
3JWFSB EFTQSET VOBBWXQRCMJIDB WBWF DPOIJYFS "OOB .PSFUO
GFJB UPNCBSFMMFT DPDT-BBBUIFWMBUBYTF S.BEYF&MBRWESUIDSFQBWF
DPOUSB FMT NJMJUBST SESMPAWPBOBT 'JOBMN WBLPTTEE B BRFS $BNCO B M
MB DSVFOUB SFWPMVDJEFRVEJ®BHBONNPNDFBMWTUB B+ P BEM 30FRVAFKOVUAOUT
$BUBMVOZB "RVFTUFT $BSOFSIIIOBBEPESFMEF MQFSE ¥ TEBWHEN IS QFOVE LG

WBO BCPDBS B VO QFTHBWINNBBEFORFDUF NPOASRVJDB J DMBTTJ
MB DMBTTF QPMIUJDB J FM3SRBFOBOTHMOIFSIBM FNEBBSDBSBE®YSB EF 1S
" NFTVSB RVF BWBOEBWHSB (MBFEBB3$SBEF MOFYOQMMTPY EF M &TDP

QBTTB E VOFT FTQFSBOPBOGUJOSFNBRNVGEMM NPWJIRF OB ME DRIMIBWI UBII
RVFT B M FOVJH J B VOBFEVBBQNFEGIWFBSBOFINYVEUURBVF &G WEA WBN C
5PU QMFHBU VOJU B MRAFWBE B RBBWB MB20XR DFWBQBBJ' FOES F EBPBV BV
QPSUBS/ZA B VOB NPSU RMTGPBABBFO QBSU -ME &D PXDPNVIBY FEMOEIF T JH
-PCSB QVCMJD@MEFB XFS "HVTUT $BMWFU (BJPESMHFTFSSHBWM EZB MW N F
EF MB NA FYQFSUBBEFSIPAFQ+PSEJ 3VCIOFMAZSIBNEINKIRWFD TF
.WVOP[ TOO FO SFBMW UBWU E\EFT4BEIBSSB J $BSMHAVT BFFUBTPHSF O0ODVQA
+<3 ./ 6+JHX<698+ @3=-?$PN MB NBKPSJB EF MBBOUDFBSEHBSFEJU %P
JOIEJUFT aOT BWVJ 60S8PHBM FJF % B M NVOAWDJ D EEF F)CS RGPAVTTIURID EE BRPP O
UPS EFTBQBTTJPOBU REF WBIVAPMEFBEPUBU $BIWBWB'OYROOPNB
NFT+k>3>BHSBFIJY M BWIRAOSHADEIUBDJIJO $BUBMB@&BI BN BBQUBBJIJNFO
J FM DPSBUHF EF M BVUBSHEIM E J'R MIFFNI MDIP KPW® I T D B UIB SIB@UC M FD AR OF
DPN MFT WJV J MFT QAGHPOIFARIYKBIEF 3JRVFSWRE GRTHNBHDIGBNIMJ
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DBMT DPN VOT JHOP|SBO!
iMB SVDOB EFM QBIT ET
QFSO NPMU NET RVF|MB
WPMVDJO MB SFWPM\

%FOJHSB $PNQBOZT B |
WFS BSNBU MB '"* OP UF
OBS PSESFT RVF OP|FT |
EPM EF MB jEFTDBUBMBO.
RVBO BaSNB RVF jMB|SFW
HJU VOT BOBSRVJTUFT R
SBNFOU BOUJDBUBMBOJT
QPMIUJD FSB jDBUBMBOJ
RVFJYB EF M BDUJUVE jF

EFM HPWFSO /FHSIO |JOT

\é\/FOLé'C:) CS)LBJ DEI%MFMRE@EEI%MS.TPG)(DJEVEFFBEBIB:MB'EEBRBESJ%PFNIUBFI\RPD\&JV%F MFT TEWF

SFQBS
EJ F

T ulJd
DUPS HFOF
jVOJEBE OBDJPOBMYvV | 5BO
SFTQPOTBCMF J DPNQSPNIZ3ABYSBBRYFIYDT/ SWIB @FUBFUT BM TRV Q.
USFUT FT GBSBO QBMFTRPB o ENMT7T XFVT FT $BUBMBOB RVF EFTCPSE
DSJUT3#R¥FMRVI USBDUFRJY MBUMVFSSB BNC JODRROBJIUBBTjRMHAS E JO
EJT BOUFSJPST USFUPST NBODB E BMJO¥ODJB @BTOBSGBFHEFTUI:
5PU J TFS MJCFSBM 3VRVFSFPRVIXBOULERFBI T a6/OMT GEBTWBVBMWBU EF EPI
M JOUFMpMFDUVBM EF QWBJUFVPEB OH F GBRESHDUR) NBR U JWEB S RVWIPTMD BU 6 MIBPO
BNC NET TFOTJCJMJUBDJIBMDJBM MPN BKECIUSBEDPUBBET BNCTREWBN NI
IBWJB EFNPTUSBE BO\C BF FRFQWPMVQB $PN MB SHFOFGOUREBEM QESVMU B
@37/8>= =9-3+6= + +<-/BROFT XSBQRHEFT VO GBUMBVF*NM IPANNNBOUT BM
=/16f "MMI1 IBWJB FTDSJY Jj-BFBNBVVIFB RVNBMT FAOBAWECGK WBNMFFO EF ME
DJBM ET DPOEJDJO OF MBI A6 VED B BMNIE B ESNFOB INBTWBPRNBO T FY
NPEFSOB J RVF OP FOTDIB EFTMBOWMSIUB EFRDNMBIVIFOZIRVOPIBN 1J QP
FYDFTTJWBNFOUvV %JSIGRSRBE BFWMFOUWWPSNFT"'OEBTNYUNDEFI MUBOWPN |
FSB VO MJCFSBM BNC XBFFEFVQBDIPVGFMUBU J FFFVM@SEIDEFTERB '"* IBVSF
DJBMT EF DBJSF DFOUSJIRBQRDU B PBIMFM W™ B B BIBSBHBANM MBFPYMFAO USB N\
CFSBMJTNFT VMUSB E®PWBRMFDRVWIWMNDIPOTFISPRGY¥TORBDUBPT NP
DPOFHVU FMT EBSSFSPFUHRSYFT&MT TFAWBOZ EF MBFRIESEVBCEHBWIVEFaO
BNJD /JDPMBV E OMXFSMPNM RVBVERO#S BFEFMTMWBWE RV R $BEUDRF B BFWIT
ijMJCFSBM UFOZJU EF MBEROFIYBFMT EIJSIHFOGP@MWIUIJDT J TJOEJ

“AA73@ AABQ@®: 3/ 23 /B/: Cut @pffusF oPNQBOZ -

KVUKBU QFM 5SJCVOBM E

&M EF OPWFNCSF EFUIODBB WBO'TFNCMFB WBWBDPEOSTFHYIGEB B M

DPNQMJS DJORVBOUB BEHSVEB § EFGNEBBDBBOU SBSFRQBSBTEM WOPBRPTDJIFS

EF M "TTFNCMFB EF $BWBVDEBB MBRNC NP MU MBYVIETBRHB/ND DECVISBTH Y

NAUIJDB QMBUBGPSNB ¥ODUEBSVBBEBNMCPQ®TIPERBESBIVMMTDRWEMAT QBSUJ

DJO BM GSBORVJTNF RMFWWBBEJUH®PMESPOFM - FBENEZEIMFSFQWVG@IDBS A&
QBQFS DMBV FO FMT BOZA NEF WMBNPPW E BYB TQ B SMFSNEGENASSI B
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5&3.$BBoUSF EF UFsN

B QSPUFDDJO DPOUSB FMT DBCFB8WVBDBDEW NFOBEFZBIBEBD EF EF(
HSBOT QSFPDVQBDJPOT EFMHBOMBEFT TH S WHHSBUHD =UB@B- /+ > ¥ > +
QBSUJDVMBST DPN JOTUJUVDJIPEBMIC PSBEERMJSEFIFBEGBEF MB GP
BUBD JNQPSUBOU QPU BGFDOBISFEW¥B/GB OD IPEENSHFFU BHEBBGB SPN
SFOEJNFOU E VOB PSHBOJU[RDRB® 7+ 8:BN CH BMIEBS ONGR HB >JSPHSBNB
MB SFQVUBDJO RVF WE-34RHPIOFE/NEIDTCTHFEINBNG B OLA+ </
+>+6BLCEMIDBU QFS MB (FOFSBMJUBU EF $BUBMVOZB FM EFTFN
CSF EF FM EF MFT FNQSFTHB&EAQBROIZPWAR RENAGEO@BBI® EF E
IBWFS TPGFSU VO DJCFSBUBIKEYS ESL OM->9< BRCQIMNBWE/IBBBEB DSFEF
DJOD DJCFSBUBDT SFCVUTFQMSB 6 RKQIBHMBS>I3FB BB MIFDNE AFS\BDIH+EV EI
DBEB TFHPOT 1J IBVSA VO >DICESBOBHC BGSBWBM EF :(BF GFLSBD
NVOEJBM 18/><+>398IJHOBUV BB = W3HBMNBG
&0 VO TFDUPS E BDUJW RSB QMBDARDAKBE MB DSFBDJO EF U
HJB ET DPOTUBOU J IBCJUVBNGRMDB FT QSPEVFJY FO BOHM
JOUFODJO EF QSPDVSBS RYFVKNO G B@ADE 6 Y =BIN0E B E3-® ABIUTBRID38GBMFOB
UFSOBUJWFT QSOQJFT GBHEGETU RYVARMG/DIBE D OB HHD $82BFBEIJQURNEBOFEF.
$BUBMVOZB J FM DFOUSF HBFAVBRSHNG ORNRIBBBE 3 . $85 QUSFIBR G \»9U 3 VB 8 1
DPMpMBCPSBDJO * FM SR ¥V B BPERY B B U © B IERM/BE BENBROERBBI 090< 38 1
TVMUBS BM E&DIYBBOBSUIFQ/MIOIB,/<=/12</>+>
&M EJDDJPOBSJ FT WB QVCIWID/BBME M=@ B/ ;BN B AVIN €QISI BB KB-NF6 53 8 ]
EFMT UFSNFT EFUFDUBUT S3B JCIBS BIOBTF 8 NEOEMIMBIUHIIFS 8 BPGIDIB +BP D
UFSNFT BDUVBMT $BEB @B YIBF U FSINBO/RB WP 5 BY6 FIRWB BRFS2 35 ) 2 + >
OPNJOBDJO DBUBMBOB TJ@OOB®T2+T3/<OPUIDBB FROHB/DINE B8 OFHI D J 6 HG
DBTUFMMZ GSBODIT J EDBHNMINFTE Pae¥ b D& UK BERU EI HE 0@ EMELBSEIS 8 1
FNQMJADBEPSFT RVBO T IB DSFHVU DPOWFOJFOU
&MT UFSNFT USBDUBUT FTSBRBTTJ®RRAFHQ TQBEBESBIXTJUBNCERFH>QBHEF O
HSVQT UFNAZAUJDT RVF JOEJRKDBNOJQPYSUNBMW EXR V F 8 NB (OFAVORUHIBCB! SEBra AVTF F T8
BNC FM UFSNF DBUBM/AZA JTRM UFSNFQBEO HBNRIVFFOREN BBB.IeUBJI<«7/3, 63/
1?2</>+> >/ + >/<7/
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.BHEB (BTDPO #PIJHBT

4FSWFJ -JOHUITUJD EF MB 6(5 EF $BUBMVOZB
J EF 1SPNPDJO EF MB -MFOHVB $BUBMBOB

FT UMUJNFT FORVFTUFT EJTQREIBKRD /O CSA V@ XTRI2=@ A
EFM DBUBMAZ &ORVFTUB E 6TRTO-4BAURPIAUIDTAS@DBAT A >Z0:7:
RVFTUB B MB +PWFOUVU EF #BSPCVMPEOBTQFSRWY RVFFOIOE BT G I
VOB UFOEIODJB B MB CBJYB BEWUP RMQBSBDI @ NBIN @ OV BFEW EM GB |
UFOEIODJB DSFJYFOU EFBV DBEQFM RYEF BF @BMNW BMW BEB B\® WL QB
FTQFDJBMNFOU M UT EFM DBRUBMERISPHSRBNBSP RBBWNHBEWYES IBVEDBC
NFOU "JY!T TFHPOT MFT EBEFODRMATEFBDVB WIS RVFSBFRVKME Q MURN E TB MR
NVOJDJQBM M UT EFM DBOBMNA BSOS FHE&BFW B ®BSFMMCRS B AMB® JURB T J
BM UFSE EFM UPUBM OPKEEFF®PSNBANDY & FEW M AMSQBSIM FQ UTRMDIPd P
IBCJUVBM $JOD BOZT BCB®$B FAFM FM QFSDFOUBUHF
1FM RVF GB BM DPOFFYFNFOWEF MFT EVFT MMFOHU
RVF OP 1J IB DBQ KPWF RVEFFYRBSWFHTJ OP TBCFS jHFOTYV
MMZ VO EF DBEB EFV EJV RWNFOPR UE DBQ NFOB EF DPOFJ
EF MB MMFOHVB DBUBMBOB
%FJYBOU EF CBOEB SFTQP@EBCJMJUBU JOFYDVTBCMF EF MFT
NJOJTUSBDJPOT QUCMJRVEPMVUBRMFG RVJ IBO EF GFS MFT
E JNQVMT EF M UT EF MBEMNFONSBPOOBUBMBOB EPUBS MFT
WFUMMBS QFSRVI FT EVHVIJXEBNUFSNF UBNCE OPTBMUSFT Q
DPOUSJCVJS B QSPNPVSFS¥M M® MBOP FMT ANCJUT J DPNCBU
SJU[BDJO B RVIi TFNCMB RVF FT WFV FNQFTB
% FOUSF MB NVMUJUVE E EGEBT QVCMJIDBEFT BRVFTU
DBEFT B M FTUBU EF MB VADR@¥MVEB DBUBMBOB J FM TFV UT
9>0-3/= ./ 66/8IIFN WPMHWB6EFEJDBS VO FTQBJ B
VOB E FMMFT QFM TFV DBISKMEDESFS QSPQPTJUJV 1BSMFN EFM
0+@9< 1<9:9=>/= 3 ?8&VYNF &EJGHP BO6BAL?+
EF .BHT $BNQT .iSJBN .BSUIBS-MBPSFU 3VEPMG OSUFHB
3PESTHVF[ .BSJOE *WBOD4AWA FVEVBI 1 Ce31@BEM3) K08HC7
%F MFT NPMUFT QSPQPTURITRY FE PIG BEF QY @FSF BIMJ UW BI$ GPPNDT B NFOM VU @
DBUBMA FM DPOTFMM ER SFEBDD HB EFBMBEBT UK SEGWMBSB BFGWS ETFF &
RVF FOT IBO TFNCMBU NET BODFSFDBRBUMTE JNRWR S\FEV RV OPNQEB T&F
UJOVBDJO &OT IFN QFSNIEB®GPHISDBMHYIOF T% 6 RYFBIWBN R B O RWBBS BE P)(
QSOQJB RVF DPOTJEFSFN RYWOFNEBM TNPE B FROB- RI\BFC FIN OFBGSAVHB/S  FRVD (D BMUE
QPSUB B VUJMJU[BS MP
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$BEB WFHBEB WJWJN FO VOTFPRPS'®G NBT EFTPUBMFF EWSMUBOPBY EF
QBOUBMMFT B MB GFJOBT BFDBT B VBVBAMVF T BS MBDE NN POUTUBRIU § N OB NB\SBI
HPSJUNFT SFHJTUSFO UPUFRWNVGDREBEGRBSNWE EDHYEBM RDP QJODMBRYJ
UBNCE M JEJPNB EF OBWFHBRIO RVFMFWQSFROQFRSUENMGRUBE7" VB B SV
USBDUB EF EFEJDBS VOT @ PEUT (B OWRG PE DB GEIHN B S THF FIMP OAMIOHV U T
UJVT RVF T BESFDFO B OPTBMUSFTR\CF W& WSWRO HDMBOQSOBVYBT EF MFT DI

+/@F/ 2 Al1=:3A 23 /B/:R
OGFSJS DMBTTFT EF DBUBQIFESF® M
OFT JOUFSFTTBEFT QPSUF® B MT SHAWDN
DJO GBDJMJUET M FTQBJBBBFPSBU EFL
M IPSBSJ FTDPMBSt J EJTQFRSTBSMB \D
OBMMB % BRVFTUB NBOFSP OMBSKHTE
FO VO DFOUSF E FOTFOZBN&EWMWEFE C
GFTTPSBU QPESJB QSPQPSBJPOBE T
/IPSNBMJU[BDJO -JOHUITTUJDB $1/-

=@2@3 23:A ;7AA/B53A <= TA
&0 HFOFSBM FM QSJNFS NXB®GUHTF
QPSUT QUCMJIDT ET FO DESBMCEP JFN
QSF 3FMFHBS FM DBUBMABBF&B EFH
EFJYBS FOUSFWFVSF MB NBBDBPBF M
QSFTB DBQ BM DBUBMASE MB OVMpM
%C3 : 2:7<7AB@/17X 1=:>@7 >@=2C1B3A 3< 1/B/:R
/P UFOJN EBEFT TPCSF FM OPNCSF . EFOVBVOMRTARBR@DRPCE117=<A 2
QSFO MFT BENJOJTUSBDEFOQBSBIBBRMBBFB /1 AF/ UFCUPSIA
UBMBOB QFS QSFTUBS FMT JWM T&BWBPRQPEB RSP VMFDDUSBBRUIBJIPO
QPMJDJBMT FUD QFSO BPCIHE FI BB VB URVM FNTBB EIGS BTEBBD FMOTBUTF S
CMF 4J FMT HPWFSOT J TOJUO JB) QBEEDH DA CMMRYFMEFDORAVBBIEB S U BMT D3
E BSB MFT TFWFT 4PUFT BO QB M VMEKBFT RVFBIOIFRS QPG AVIB J% FEDFM I8 SEBBDZ)
HVB DBUBMBOB ET B EJS ROHWESVRPTHEGd BRY EFUBBORGBMSE VOBS DWBVO
DJPOT BTTJTUFOU EF WFWJOFRRBSFUOSBEVBMJ BFQBBIL EVE BB BAMSPR) EF
BNC MFT TFWFT QSOQJFT DPMIBNMREMFT ENM USHBN F I B CEPRS BISUMB™ W KETJE BI
MB MMFOHVB GBDJMJUBSHIOHRYF WROUPN FEJO @FMNVEAWEFSM® FTRMR/OEZP M
DPNQFUIODJB GFS IP
&31C>3@/@ : 3A>/7 8CD3<7: +
'B EIDBEFT NPMUT KPWFT QPEINO ABIBS7TARM 0=rRM MNV/AFs=<A \Al/:A
9- UPUT USFT DBOBMT ER WK8B ®H S'YPISFBD BO VEBR FMBGE TBHF RVBMTHB P M
EJPWJTVBMT RVF WB EFDJEJSS PBOIVBVSF DMV B D BBIBIVBBUIBEO P B R @B ERC BIFS
UFT BVEJPWJTVBMT FO DBSBMEF QFS BBVRPBSTJDKBF BF $IBB ENFJ EFF®P N
SFDVQFSBS VO FTQBJ P QMMBBBGPBNB RYPE KRS RVF PBUFBE™M USMCPBURBD |
HBNNB EF QSPHSBNFT QFS B EBJOBEB EFNEJIGPEBMES T BF E B U ROW PRW RBG
NBOFSB RVF OP FT WFHJO $\CB/Q HBUKEF BV 8 FFOFSBM BUBRI O HV INTC DIP £@ P\S B
QFSRVI OP 1J IB DBQ BMUFSOBUJWBDP® Q/AWUF OBV BTDS EBYMBIDBI W FJU CB/A E
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DB J M UT EFM DBUBMA J FNERN@FIUBCMJIS CPOJaDBDJPOT
POT aTDBMT QFS BMT BDUWF[BBFMBDEMOBUT BNC MB OPSNBMJ
GPNFOU EF M UT EF MB MMFOHVB DBUBMBOBYV

7117=</@7 C@OR 7 1=:L:=?2C7/:

&M EJDDJPOBSJ OPSNBUJYBOPaSFDVMM FMT NPUT E BDUVBMJ
RVF OP FT DPOTPMJEFO )F IBPRIPM@PTUFT EFM MMFOHVBUH
RvJBM J E BSHPU KVWFOIMRVRVFTFQMBUBMA KB GVODJPOFO
ESJFO SFDPMMJS FO EJDIBIPOMBSMOTDPMpMBCPSBUJVT FO MIO

FYFNQMFT<R2®N -BF&R8z?N -Q&FGC

)& )2+> >2/ NBFTUSFUJUFT P=NFTUSFUJUPMFT QFS

8CI9RM+>B3<RPBB69

/P QPEFN BDBCBS BRVFTUB @MV|

BMUSFT JOJDJBUJWFT DPNE&EGEBBP L
$BUBMVOZB

°
$/1B3 >3@ :/ ::3<5C/

'FV TFSWJS FMT SFDVSTPT BFEWMMT
EJDBU QFS B ".*$ "WBMPW MRV B
UBU 5SFCBMM "VUOOPN
$PNQBSUJV B MFT YBSYRTFYRPJB
POT EF QSIJNFSITTJNB RVBIJIU B F
GPTPT QFM $BOBM 6(5 B :PV5VCF
'FV DFSRVFT QFS JOUFSOFU FO D
'FV TFSWJS MB 7JRVJQIEJB FO DE
5SJFV MB WFSTJO DBUBMBVBUPM
HOFT

4) QFOHFV QSPEVDUFT EF TFHP
OFU P B MFT YBSYFT RV DBRUBM

&MT BVUPST DMPVFO FM UIWMIBCS® @FBO W6 B FBES-M B QQ FBESBV MR KXCSF
HSBO BDPSE QFS MB MMFOHWE FPRASTF UPRIGFSMIYBB UGS $ JQAREE M BB \q
OONJDT J TPDJBMT "ENJOJDBYHE®I PO D SBHBWSHPTRB/MN B IJM VIFOH VB UFF
DBNCSFT EF DPNFSE VOJWESSIMTUB®T QSEPNM ¥ MFEHIEMGS B GFSIBIDUJRV FV
TPDJBDJPOT J JOTUJUVIDIMOCTDVMRP/SEBIQTVBBEFS BBDIRPLOUIUFS FO DBU
UJVT RVF FTUBCMFJYJ DPB®ZP N JBNE& OBHSH FOWEFHSW PSWBW DBF V QUFESM M
A0OBOEBNFOU J SFDVSTPT QFS QPSUB® MNAOB7RBDES A SPKBBU F YEFS .IPY

:3<5C/ 3A "=BV173A 23

TFV DPSQVT MJOHUITUJD VO DI
UPUIPN QPU VUJMJU[BS QBSMR®I
MB WFV

'FV WPT WJRVJQFEJTUFT B @\BEBN
7JRVIJNBSBUPOT RVF JNQVMTB |
$PNQBSUJV J EJGHEDFV BRVFTUB
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&RVJIQ EF DBo SiB BvuAElF

B EFMFTQPU SF@NMI B[BIB QFHMBCBBB POPEFFMYFIBOZT EF
? " NJUKBOT EFMT BOZT TFUBOUB |
GSBORVJTUB BHPOJU[BOU QBRF® RRB/I
VOB DFSUB UPMFS/ZAODJB VBB QMMTS HJ
JOJDJBUJWFT DVMUVS B BRY O WPNE
UBU "JYI WBO B4PSBS QB HXHD U4FSBE
M T IBO DPNQMFSU DJORVAGBGUB BOM TP S HB\OR G[BE P SBME FTR® D
EBDJO EF %SBD .£HJD $SFBEFBMBMT BMBRVFTUBFO BRVFTWSBPRPO
DPPQFSBUJWB E JOJDJBUJWBAHIDJBM WP QIR BNCS MBE SIFVIGE 9B >
BDUJWJUBU PCSJOU FTDMFUY PB HEO ISBEPGBSE BDI HFCERDD M F'T T
UVSBM B MFT BDBCBMMFT E MM BISIKO KRYNITUNS BB/N §BREBIFIB T PRI B Po
UJVT SBEJDBMT QFS M IQNBBQP® NBOWB YQBREPWB GAa@EMJD BOF B ONPE NBM
JOGBOUT FO DBUBMZE GBOUJM EPCMBU BM DBUWBIMA -BNICF)
%VSBOU MFT TFWFT DJOD ESDGESM EEPCMBI €& B JBF | B B2 EXF B 346 DI/AME U
M BVEJPWJTVBM BMT ZANBNUQFSEMDBKAYTEFTPADBIBW DR/MIVEFL BNC Wi
EF QSPKFDUFT JOOPWBEPSB RRNHSFORFED FRVIM BG BV MWB/ R INFBFB M P8 p/3 I
aDB DPN B FJOB EF DPOFMYFRV¥ QS FES WD BMI B\FMBYGE B 8O B GFRH DRUFISE) VK
ET QJPOFS FO FM UFSSFOZDBF MG I@BEFBHHPIBIDUBFNMBMFRSESIFERDBETE
EJGVTJO EFM DJOFNB JOGBIOCIMIJDFENMMNEB Q5 P IBNBWDR OJIJTMFTUSB®IB F N\
DJOFNB EF MFT EPOFT 1BMBV EF $POHSFTTPT EF BB SSFANMEQD
EF MB .FSDI
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1SPKFDUF $POT

&OUSBEB B VOB EF MFT TFENRIP®BQEMB %SBD .£AHJD B%LTVIDJO %SBD .£HJD GB SF\HIIBM\H.

B QBSUJS EF M FYQFSJIOBIE WPOB

-BTTPDJBDJO $BWBMM 'PGTU JW/EBBWA HID) D) BUBW B FRTV FD PTB 8§ BCH M JG
FM J TPUB FM OPN EF SOXTWRIM MDOFOIMANBEAM GERODU DS AFBU TBPYE
DPOKVOU EF NET EF AMNEFQSBQFNVT DBWEFS W BDIFPOEWMTUS MC BVBIQ
BM DBUBMA "NC BRVFTUBMB JBBUBWBF EFPRSD T NFETQBSR MIPZ MBEDMF FE K
DJB EFM DBUBMAZ FO MB DBNWFGEDOLBBRO UL G VIBDM 8 FINDR) DB B Q BANBF EFFCK\FO!
QFMpMIDVMFT EJSJHJEFAT BBID QB EGP N BHBRUI/BRST MR WFF BWWIEBB FECGEHF BRI
NFOU JOFYJTUFOU aOT BRVFMEMTNPWRAOUJ &® WEF WFHBEB QFB GRBDRM.
EF MB EJTUSJCVPEPSB *NBIUBFC MBBIADAMUB ED BVE JEM W RBID4A 6 QWIFEMH
QFS BRVFTUB BTTPDJBDJOCBMJIOED EFBIFDUJFNBSHV MOB B FYJHDBV Q8BS
NBUPHS/ZaDB EF $BUBMVOZBY BNKBRIBFRBBM ©BTHEBDPOMSYSBFIEFVMBD |
OPSNBMJU[BDJO EF MB M MFRCSH\QE 8 LBSE CWVMHIEE B RWVAFNBBESNBWE aDB JFA D
QUCMJD DBUBMZ MFT DJAOFNBUPHSBABFNBUPHSHSFROMFIT EBEIIAIEFT B (
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1SPKFDUF $POTUSVJS .JSBEFT
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N CRINoNING)
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1SPKFDUF $POTUSVJS .JSBEFT

$BSUFMM EF MB DBNQBOZB |

&0 VO NOO GFU E JNBUHFMET RWJI
UFSQSFUBS MFT EFTDP CIBXSFS FBFRINT
TFSWFJYFO J QFS B RVI £ES VN8 SIHN
CBOEB EF MB UBTDB EFMEPCHMBBJO BBNUIDE VI H RNQMWN DB BNBC DFRWP
GBOUJMT J KVWFOJMT FOEBBDBMACKSEEDPRB REBMB®BD PGB EMEV IS\ BURE
EV B UFSNF BDUJWJUBUT EFP®RSIN BRIO FFOOT MEM ¥ DGl WBFRJTH BTN BBWH F F DRMF | F
B USBWET EF EJGFSFOUTURGPKFDQIEFRN EFVDBUJIY T$RBRNBRBSRNFOFMATBOIP
NPDJO J FYIJCJDJO EF DIJOMRBSEG HRBOFTI BEBOME MO ERM USFEBNBEV E F
TFOUBDJO EF MFT EPOFT FO &0 T DBSKBWMWT KM DIPHNWBIWUHDMBID BV E J PRI TV
DPOKVOU MB UBTDB EF ¥ROBDMEBDMFMDBEBPOIBMFTNB TBTFDPMPGIBTNGVC
UVSB WJTVBM UE VO QBQF® GEFMBWVHT BW WIC WIBT DR 6 & HWYISBNOBY F TND B
NOO J QFS BJYO IJNQVMTBUQSPKFDVRBURWSB DFGFB I PIEKFBSOD BSP KF
DPOUSJCVJS B MB USBO TMPSN BPNFNUPIUIRIM BY O SSBVQBT EF TWEB PDPRER VL
DPPQFSBUJWJTNF FM GFNJPMWUNFE MM DBSCGESRNIWFBNTF 3B BEIJCWEOBRS
MIiODJB J M BUFODJO B MFT EJWFSVJUBQJFT RVE WPMFN WJVSF
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&=A/ THI/<2@/
#BSDFMPOB  EF K\
%JOBNJU[BEPSB
ISPTBMJ[B

< ?2C7</ ::3<5C/ D/A 3ABC27/@
"M FT® BIBEWRE J W F ORIURMBE UM M /
BOHMIT

<3B3T<BB@LT7=<ICT7<BX5P3IM63A7"
BC/:;3<B

& @ B UBAWARIB T WAPNNM AY IRIWBI@B[M H V O
DPNFSE OP N FOUFOFO

BJH DSEJYFS FO VO UFNQT RO RAR/ETUVEIES'+@/ B = B

UBMA FSB VOB FYDFQDJO 789%F ECEHEH QN2 REWHETEM §REPSIQB UL
EFS IP GFS J BJYO N IB BDPW&%%@W@ﬁ@@%W@SPM@Y
N BCPDBWB B FTUVEJBS aMPliBAPE DEY¥MEQOMI R £F SFTV

M IPSB EF USJBS WBJH PQUBG@QES @BIPNBR@JIB3 BONMFTB:5C< >
BQBSUBOU NF EFM DBNI RVF KB TFN ¢MBYSHRWVESEBFRZ S B KB Q) BHXE + 8
-B aMPMPHJB U PCSF QPSWNBT OFU.XTSUB/ QBSER BN JPIRR VF

IBWJFT JNBHJOBU 7BJH DPREZS}EJ&BPPE;E7I5;AU§§£VB%%§£@J7_%%D@
SB GFJOB RVF DPNQBHJOBWB BBNC WJB@% B@QH%LEQJMEQ/FM

MA B BEVMUT QFSO EF TEOHBW FHR W%é\'r\f(‘,‘VEBF‘%JFBD(Qﬁ Gde_lga'UHSDNTBU
DSFVBS BNC MB KVTUIDJB HRWBDQ EF GB BOZT FTUJD FO VO

EJOBNJU[BDJO MJOHUITUJDB BMT KVUkBD/T :8<3C/ B3<A 1=<\bT-@B 3:
B KVTUTDJB T FYQSFTTB M ned/f R U BERUH PS5\, RS RRIEHEEIEM IDBD.

IP GB OPNET EF GPSNB UF RYFNROWUGTHM BR UV By QAF SURNEENG U'BAOA F

QBTTJ KVTUBNFOU FO VO TFE VA AWIYEEIFE BROBPFEFLF OISR 0B S

EF MB KVTUIDJB "RVI UPLO'I'PTB?:ECB:(]I\IFWF I\EI—OT EBEFT E UT
EF NJMMPSBS QFSO MMVOZJEBTRFINES /OP @ /(CPSOBB: MBFHVQIRBA: >3 @ 2.
QFOTP RVF UBNCE IFN EF TBCRHS NJGEBS PEMBPNGD BSB®D WFQFDUBDMF

"JYO ET VOB DVSTB EF GFOTPOEIDME KVUKBUTL A) 1B ¥Pa3 438/ 203 1.

POT QFS USFCBMMBS FO DBOBMD DENANB 3 d BB ed bR\ Ows 5% \aR v i
OFJYFNFOUT EF DBUBMA JF DNWVEFTOH\GR\ gk K\ 3 5HR) rBRab v v iSTF S
NBUFSJBMT -T DFSU RVFF]FMQFSFOT\F@\BJl_B%Eg@lQTQﬁ\PFV\é\ﬂgﬂ%V WB E.

EFUFSNJOBUT BTQFDUFT T IB NJMMPSBU NPMU

*HVBMNFOU OP QVD OFHBMROE EN ©&ErpROBTAM oo o8 2@ ”
UBMA -B TPDJFUBU BWBCEEEC M FMENBBOWJIT GBO NET WVMOF
QFUJUT &M DBUBMAZ BW™ DPSSBUFREMN DEFYUEMMEM @FeNAEBUM MHKL
E BOBS QFSEFOU FTQBJ WBHY M RFBERSQBGI BJQ E VIGB/@F 6UC@7/ 2 /
NB BVEJPWJITVBM E VO OV VAR ZBWESEP:M O BE ARG SNROERF T WBER
FMENFOU /P QPEFN BCBJYRSY AVIBOH VEESE BB\ DETRINNSRISRNEWE BIE FOFSHJ |
USF UPUT NBOUJOHVFN V6 EVBDWR UWIEBQRBRESARRVBARE EEITE BERNFD U B
MMEFOHVB J FO SFIJWJOETRMWFE B NUE 'RNGFBIP OF EOVMERE O E IRWBW F WSRIFM U
UTDJB BM DPNFSE P FO RVBMTFWP MDBABSS A FOTOB RVFE BP IP IFN E PCM.
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7<3;/ A=17/: EF MB WFSJUBU FO BRVFTU KPD QFS FOMMYFSOBS EMJ.B
% (21% -/1=/)+%/ USFT gL é /z\ A é |
%JSFDDJO 3BNPO 5ESNFOT 'BOOZ 1SJDF ET FODBSB VOB OFOB RVBO FMT
/>U3B TFVT PODMFT OPCMFT SJDT J NBHOZOJNT M BDV
60 BEWPDBU FTQFDJBMJTUMMFO B MB NBOTJO EF .BOTHBRHEB1BSNJRE B ROYESBRFOB
FO FTUSBOHFSJB CVTDB M BRWBTJO EF DSEJYFS J GPSNBWFTEFBNCTPRIFUBYT
EB E VOB JNNJHSBOU OJHFSFRVBUSF DPTJOT FO 5PN M &ENOUMEHMBTIBSIUBUP MBNUTJIC
OB BUSBQBEB FO VOB YBSYBUMJB $VMUFT J TVQFSaDJBWPO RNPRJIT BUICSSBIHBF O AVDEV \B B
EF QSPTUJUVDJO QFS BDMBSIBNMBBO®E RNOWG A YHDS) ER YD MQ@EFH BIF&M NV RE FRUBPOTI SFME
DMJFOUB RVF WB BQBSIJYFSJORFSE BM $S&BRNEF® FM&MMTBWE S CIBUISN BPFIBBINB Y SVHE MENF |
FTUBWB JOUFOUBOU FWJUBSNBS EFS BSUWBDHYB RFS$ DFHWIPIIS AT B REKTC W 6 RO UKD J O
MB WFSTJO PabDJBM J DPNFOEBNEQOBNTUNHBSSJEBEBFE WO OPNV FOWVFDBTIQWFPFDBJIHBI
QSPWB E FTDMBSJS FMT GFUBFQ$SP EB MBOESFIIBFRQPEU BIBEH WHBE HFENE6G MBEFO8 W FMp
EFM DBQ EF QPMJDJB J BWJBU EDPNBOERGE EFTUBER®BS M JOJDJ EF MB JSSVQDJO EF
DBTPT EF DPSSVQDJO BCVTORWIFFYEBWMASTJEBBMBP.BOTAFMA 71BSL 5BONBUFJY MB
TVDDJEJTv EJOT EFM TJTUFNBOBKZ EFRW SIFB/DDBSHEEBEBFS ECTDIFU/%B SEHEHBYIMEPP21]
M &TUBU FTQBOZPM -T DPOTBDEOBSRE E BEODBUYSE $/1B) PFC TRSVOBSLA :BNHBSITUPS DPN
WB WJEB NFOUSF MB KPWF GUBESYREB RVBEBEGBODQJ®OBU+@BRIT4AFMDBIOUT EF MB
SJMM EF EFQPSUBDJO TBQ UBRSCZESEBKGBP MEB MMBQASIBAD MB=FSEWB DMBNPSPTB
BM TFV QBIT NPSJS/ZA QFS MBIBTEHBDES QSJODJIQJIT -BOZ VO HSVQ EF
&ODBSB TPN B UFNQT EF WFYBOF/OWBTI QFM pSBVNM®BIB BMESOBSDESPBUFJIF$ NM V MENB C
RVF IB QBTTBU BNC NFOZT SHMQFBDVVRFS HFNEMR\EF M BMUBSPPBEFOBRUT NEFO.FPJQFCED BY B
QFOTP RVF NFSFJYFSJB 4FMAFODBBQBBEDSOFBNREVM FTUQBTEBSWGEB EFM BBBQRBSO
IF BASNBU BCBOT ET VO EFNETANMNTI NEAISBQRV M UBNFOU -BVUPS EFV BOZT
FO DBUBMA EFT EF MB TFWB %FUQBES EFFYUSBYBHPOJTU#FOTMORRUBEETBNIOBHURBUBS
NJOBEB B EPT QSFNJT (BVEJ RGSWBEVESWUF O*EF QSFOESBNMBFMMDJIBQBWB BE EFD\EB (
FEJDJO .JMMPS 1FMpMIDVMRIRSB NNV P$B" QRSP RTHY EERPDBOSBIMIBDPUVAFMEBI® HF M |
SJ J QSFNJ EFM QUCMJD EFRW FFY0BWGS RIJBOUMBIEBDJ PEFB ME SEAWD \SFDQBBMB N P@=FF<SF
EF $JOFNB FO $BUBMA $PTOP WBNSKOB HSBO QSPUBHPOSBUB MB SFBMJUBU EF EJW
QSFTFOUB VOB EVSB EFOUODJB DPOUSB FM SBDJTNF B J )FSDFHPWJOB RVJO[F B(
TJTUINJD J JOTUJUVDJPOBM"B8DBBTB<@GBE®MUSB BNC FM EF MB ESBNAUJDB HVFSSB L
GFU JNNJHSBUPSJ DPN B aM D&BEWYDOLBZE6 &MT QFSTP &M QFSJPEJTUB +PBO 4BMJD
OBUHFT FTUBO NPMU CFO USPSBMBBMRFORWMFRVF NET "SB WJOU J DJOD BOZT EF
N IB JNQBDUBU IBO FTUBU FMI7/&FTUIJNPOJT EFMT NBUFJY QFSJPEJTUB IB WPM
JNNJHSBOUT &M NBUFJY EJSEBBRS IIBESBWBSBU RYPFOJHSBOT NJUFT EF MB HVFSSB
MB QFMpMIDVMB OP ET UBO #E§V¥PMUHBDBEDSPWYFPRUVWERNODIFT [UOJRVFT WBO TFS
J FYQPTB FMT GFUT B QBSUQJBSSEWMMNET @PINMNBSIT BFHF EFSMB DPOGSPOUBDJO RVF
DBEBTDVOB EF MFT QFSTPORDRYF EFWMBODITYWBRDEF 7BMEQWJIEJU FO USFT DPNVOJUEB
POT JOKVTUFT BNC UPUBM JOEBEGEOGRCEO NPSUB B TB DBIBJWVOBFBOD IBRFORIEEF NVM
=3.</ &3+8KWJIJUBOUB USFT BOZT j&0O WJIEBFYBUQP® JB B ) FURN E FV HF
$MBSB 4BMFT &O VOB aODB BOSFORBBBBEFPKFOES QFS T

"=D3:L:/ TFVB QSFTIODJB OP FSB NETQRWBUW GFFMFNRBW DBFBU QF
%16E)/( %5. DONPEF EFM QBJTBUHF &SB MBMWB B BE RFIFOEMB U WBC
+BOF "VTUFO 5SBEVDDJO FO UBOU FNCPTTBWB M FTDBEBDBRGS RN FI MWB QBIPEAP DB S
.BSJB %PMPST 7FOUOT DBSHPMv 2VBO MB EFTDPCSNBYEQVHIRBHEBO BMJOMPEF TGH
6?, (3->R<3+ E (3/8+ VO QBSFMM EF EJFT RVF IB QPSEBQVB MBI VMFER FB WHPTM
.3-398= MMB OP QSFTFOUB TJHOFT HEFTWIFPTWIIMIABBUB NMBWD JO

- FEJUPSJBM IB BQPTUBU Q8§S DBVTFT OBUVSBMT ["JY$BDUBWN GDBEVIURDMDBS FM
M FYDFMpMFOU FEJDJO E BMOIRDWSFT WFMMT FTHPUBUTUF TP MM BNMEIV TFAVEM DB O |
EF MFT NJMMPST OPWFMpMAFTIMZEDIORNFDPBODHMFTPES QGENM QIFFESKS TWRI B AVS BWJE FSB
40T BSB JOIEJUFT P JOUSPCBRWEHBI ECG DBRBWAAMIBRU TFENDEBSHIR PWIABJ GWBD QSPWPDB
FTQMIOEJEFT USBEVDDJPOT E&MI MIWNMEBHEB THMHYBBNFEOW DERANUOGM BVBON BRKASBIE IDJW
M PCSB NET DPNQMFYB J NEOBWDPEMGPWFEFIES ETF E BR\PEOTTUB RETNE YB N\RISUI OFBF S
M BVUPSB UBODB MB DPMpMWDOBESBONBEW I MFSJQJVPB BNCTYMNBQT MBFR/OPMIOD $P B
JSPOJB a0OITTIJNT HJISB FOUPNSIOPEBMMFES FE UBERBMHEKPWF D VU EEBF 0 TV JQ RVEMFINEBBFEV S
EF TFEVDDJO J MFT DPOTFROBSBOFTNENBSIVATOZBFROTF NPB$BPVO/@JQBIHOBWEB NPMUFT
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5BMMFS EF .UTJDT &M MMJ@SWP 85 B PROMI WSWIFIIYF MBB MIB- WIBA J

&3AA3<G3A NFNOSJB GBNJMJIBS RVF IP REERQPUFROVOEMHRPRT FMT Ul

SBDJO J DPOTUJUVFJY VOB OS0OODP®THE ASHEB W BISIDN WRO®B E F

J MB $BUBMVOZB EFMT BOZTEF DBDOOJBRIB ®WO/DJUB EFBUROT FI

RVFT RVF QBSMFO MB NBUFQPB UBME QMHVBMMRYBFIFWFDOBEITHN WU CQMFDE BMU SFBS 8 5B

OFO DPTUVNT NPMU TFNCMB®PECBFST EF #BSDFMPOB B MFB RRWFWHMB IMINQRBFB NEEF O P

4BMIDSUgFYQMJIDB QFSO RIBFUM BPCKADIDIVFON UIBISEBMET BIUTSDBT B FOEBMNAVEDPEM FT D
MMJCSF ET SFAFYJPOBS TPCE&F MB UHSBUNOSBD B V¥ BV ER WFA7RB M= 3B W B ? EF IN-EBEGSIB

EJGFSFOUT JEFOUJUBUT RVFIWIWWVF®IBB&VSPQB NUTJDB J FMT KPDT IBO IPNFO
5PUT BRVFTUT JOHSFEJFOUJ UPRIMQIFESBMP SN MBETQBDJ
$=3A7]/ HSADJB J MB QFSTPOBMJUB O EFH$BEG FESIBVF FIWF TTIP\D BBIJP O~
8%752 )648-1%6 32?7-'"%6 SEDUFS FNQSFOFEPS RVF FO BNMOEGF®TB VEODV@EUFS EF M
/ $PSUET 1 /FJSB GBOEBOHP QPQVMBS RVF FTWROMBIVOB EF 4BUVSO
1 -OQF[ - &TRVFSSB j/BEJF FT NAT HSBOEF RVF OBNQFHBJSFCE NJMJPOT E FY
0<-769 $949 1PS NVZ BMUP RVF TF WFB FO NPMUT JEJPNFT BSB FT Qf
?+><9 [=;?238+= :9M>3V /BEJF FT NAT HSBOEF RVF OBEZA®DJFT B MB JOJDJBUJWB E|I

-+=DVBUSP DBSBDUFSFT DVB 1PSRVF TF QVFEF SFTCBMBSET J 3BJH 7FSE RVF FT WBO V
USP MVOBT Z DVBUSP OPDIFT FM DIJDP BZVEBSMF BM HSB®OWFMpMB
y2VE NAT EB &M NVOEP OP MB TQFENFSIT P $FBEPOUBS v &0 VO GVUVS JOEFaoJu M JN
OPTPUSPT MPT EJPTFT T1 %EFBPEOBBENSEBEVFAY SBNFODBEITNEBRBD HPUIWESOFO FM T.
EFTUJOP QFSP TBCFNPT MPERWBOIB MB QMEBUSB EF TFS FTDFOBSJ E VOT FTE
CPDB Z OVFTUSP CSBJ[P 1FSO FM RVF SFBMNFOU N |IBBISNEBSBK BEWFOBSD EF MB |J
-B FNPDJOO DPMPRVJIBM MRBQSEEHMEB B+ MBMEEBOUJUBT MAMSGV JERWEBBSBIBBORIE M F
MB JNQFSFDFEFSB EFOVODJBBSBBIBOUFSHBNQEMB E VO FO UGE BBVBBWMVEB B/ QOBM SQM B C
CSB TFODJMMB VO QVFSUP BEGFVBFBNITRBDHPOITUBVRUT BOFPGS RBSBSTTEMMBFDJWPSDF
FM UFOVF TFOUJNJFOUP SFDPESJBOEP MB RRED BVBQEEBNNOO DESUFBMTEB BFGFOTBS
VO QPSP FM NJOVUP DPO TWBIAMEBI UM BQBVOMB RV T'DRNGBDEBROEMB EFWEVGSPUB
BUBEVSB B FTB QJFM EF SP DB UZBWMBWE AFOEFDEPIWE MEAFWB SEB TVIOFMIDERYBISBCMF
TVBWJEBE EFM UBDUP FT 1FRGEJFEOMNRVWUPSNMBSTRPF QF SV DBP HEFS TBSAFWBPB EFTPCS
DPO UBO IVNBOPTISEBFNBTIJ NBSYBS EFM QPCMF QFSO Q®BMI UFMNB WBV STFRBFI FPMBNSI T L
BEP SFBM EFNBT@EPRMMBOPO BMUIOUJD EFTBSSFMBNFQUMFRVIFNRIBJ B BD FISYINB EFT
EF BOUBOP B IPZ DVOEF B QSIBTFORIUJIUBE BMQQEBUB B CVTDBS MB SFMBDJO FOUSF MF
Z FYQJSB FO MFUSBT NPSJCEQEBTDVMUNMSPMARVFPVNBFO B=MB: THFWBBE@RNBE J |IP GB
DBTUJ[B QPFTIB EF VO HSJUBN® WB NUFSSB 2B MIMWIPMIUER/ KM RPNFOU FO
FM DFMFTUF OFCMVNP MB JERSFBBQYBSBPFTIBIVFM IRWFEBSWBONBWB -MJCSFSJB
QBDUP FNPDJPOBM MB WJTPOSBENMEBE EFSHAIWPAO VOB NRBYIMMB EF MMJICSFT EF
JOUFSJPSFT UBO OVFTUSPT GHAFWHT DBUBMBOT RVF EFTQYPU WHENYMBSBFPISRBOEOFOU
&T UPEP MP RVPP>KEIHP EBUBBTIPWFEB/FfI5 #FHMBURE j#BDIBPSFT E BSB DPNFOUBS FM
:9M>3/~03G FTB WFOUBOB WJFKIBFEDBOQ ETFB/BXESRFE$SPNBEJSB MM JITSHI EF6QBSE JKVNBU
FODBMBEB UPEP MPT EFNATUVEFBRVN RINPICFRYE USTB /6 B9O#=-/8= 3 -+31°?V
(SJUBE P TJ MP QSFGFSIT SFAR FSB F Nb-FBAGCRBIHP L3 RIT 37T 2<# 9/689/<39.3=>+ 3 +.@9-+> 6
UBT QPFTIBT Z RVF FM NVOE®/IPBIBSHIBBOERPTUSBWB DPRWEBS KIBBQWE UB INBHSBHU G EJD.
?+><9 [=;?38+RT:9IBMIEB ZJRBWFT JOUFOUT E IPNPHFOFPDBENFMEFEMB WIEBUEPKS METFTU
FO FM NBOBOB MB UJFSSB ORIFSFBOWAWEB DVMUVSB J MFJIZBEFB WIL/E DU JDBMN FUFWFO UP
?3= D;?/<<RVF DPOWJVFO B M JOUFSJPHN¥GJIVYBDIKXBCSEBB\IBRME BEM QF
QPSUFO B EF@0346?BEDPN B ET JOFTUBCMF aOT J UPU DP(

7=5@/\/ 98B+ "/<<+798MFNFT BQBSFJYFO J FT SFTP
% 9-(% 12 5)+%/% (% OPTUSF DPOFJYFNFOU EF MB
-MVIT $BCSFSB U<3@3 4/<BRAB71 USBWET EFMT EJGFSFOUT NJUHI
$9-+ .3>9<3+6 81) &M QFSJPEJTNF T IB E FYQMJ!
; JNCSB #BSDFMPOB j-T 'SBOL )FSCFSU 5SBEVDDJO EFWFSJT QSPGFTTJPOBMT RVF EF
FM DSJU EF -PSFO[P FO NBS.BOVFM EF 4FBCSB EJCIJMJUBU "NC MB TPMWIODJE
YBS EF MB TFWB UFSSB DBQ+# M= 3 $+31 (/<. DPOUSBTUBEFT J FM TFOUJU C

#BSDFMPOB "RVFTU ET FM 1SFNJ )VHP J FM 1SFNJ /F YFOU FMT BOUFDFEFOUT RVF
QVOU EF QBSIBIEBSERVBR+GIP+CVMB B MB NJIJMMPS PCSB RMF FT QPEFO FYUSBQPMBS BN
HsBaB OPWFMpMBEB EF -VJT $BCER#B /EXSFWBPIOEF PEJTUB EF SBEB -MVIT 'PJY S
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VOB BOIDEPUB SFGFSJEB B (FPISHFTBBWFNEFODEES VOB EFSSPUB IVNJMJBOU B MB
NFUHF QFSJPEJTUB J QSJNR$HPI®R TVEE SBF . VSEEJBBI -B TFWB MIUFsBUVEB3IPARA 3 <
EVSBOU MB (SBO (VFSSB 1SBRVYYDWEWB WIISIP EFITPBSOBEB EFMT FOHBOZT RVF WB
QMJDBSJB MB I1JTUOSJB TPCSKF @M PPORS DAM YBEY O P WBT DPOGSPOUBDJO -B aHVSB
UBS j/P TE RVI EJSAE QFSCEF MMRANQES BIEMS/ SFRIVEBDJP G BINMJDR G 4 FMU RF TE FE FH IMDE S F
OP EJSA ET RVF #IMHJDB WRSEBPIWDBEIDS TMENEBGZRYOUBUTBYKMJIBBBOFBMIPSBIRVEFPNU E
60B PCWJFUBU QFSO RVF NBRIBVSS8¥BNF®0O BRpMFHBU FSF E¥G RBONBF EB AWEB NEM JCFCN.
DPNQMFJY NBTTB TPWJOU F®FMDBNUUKEOT I\WBEGOT J FM* EVFREF MBTFRIUBENF MB KF
USPCFN BNC FYDFTTJWB GSRRBI@BIBMBINOUBFSEFS MB TVQNSWNIWIDPBD MBFTOF WG BEW LB/ (
EJTUFT jTPMEBUT EF USJOY FBBIO FPYQAUSFINBB &MT TRAMT BTREBRBEB GSPWEB BEEPGH BABBOE
UFOD RVF VO CPO QFSJPEJTEMI GASERSFMM RVFBFNF J FRIVWEJ TGRBRNBBIFSUSB BWT
EFEJDB B FYQMJDBS FM NJMWRS RV RN BIP $ FMSTF THOIFEU J EF D PSAHDITEM D PEFINF SQBB E P
RVF QBTTFO J OP B GPSEBS /RVAVQBUB JD QFTIT DNPJTFIB W BS BDDSINMEF #PFOOOTFN B BBBG M
RVF B FMM MJ BHSBEBSJB R\aP D BRIVIFF TR WP $JQ FEXMBIRUBSBIOPBFODBY1IBQXY MBS EF MB
DBM BQSPGVOEJS BNC MVDJIRPBTRI-MB NBENKINB PORAMB> AMOK3I>POAIJDUFT TPDJBMT O
UJWJUBU QPTTJCMF PCSB NFTUSB J BDMBQBSBEPBBR A DU EB T BIQB S DISAFISM T
&M MMJCSF E "NBU VO SFR®ILSINDBHIFYJISBRIMODMMITUBEPOB BERFBBIJVIORNBEQBN BT
NPMU CPOB SFaFYJO TPCSFMJIBTFDMBPMRIOWF FTS EFMOJSCBBEB 1FSO UBNCE JORVJF

QPEFS B $BUBMVOZB FOT BQB®UWBIJVQFUIDMBVT RVF 400 FMT BOZT EFM QJTUP
BKVEFO B BOBMJU[BS MB QPMIUJDB DBUBMBOB J FM QF OP EVCUB B SFDOSSFS B ME
SJPEJTNF E BCBOT J E BSB "#BRBVUOU MB CJPHSBaB UFOJS MFT EFNBOEFT PCSF.
E "MGPOT 2VJOUZ BOFN FOWFOFOWON® MU %T EF MFT MB $/5 WB BDPOTFHVJS M B(
BDUVBMT jDFSUFTFTv -MVJUPTFEF.TEIBPROIBT FDPOO CPSBM EF WVJU IPSFT QFS
NJDT J QFSTPOBMT QFS DPO$BSPMBSIKM+@GPEFS QPMIUJDEFTQSET

J NFEJAUJD RVF FOT IB NBSDBU J DPOUJOVB EF -T FO BRVFTU DPOUFYU PO
UFSNJOBOU VO NOO NBTTB QFU2% Q@Y ;B5WRTQRPBF$ MB TFWB TBMWBDJO 1FS GF
DPOIJYFS FMT aMT EFM QPEERSD3:LJ/ET RVF FT CVT EB EF MB TFWB BNJHB *OET

RVFO 60B DPOTUBUBDJO DPQUSBMUBEB ES® RN WBWJIN GBNIMJB RVF BQSPaUBS/ZA D
QPMIUJDB DPOUSPMB MB JORBPSNEDBD ABMIBOFWM BOEBIJBFT RVF WBO EFJYBOU FMT
SFTTB J EF DPN M PCMJHBDNBPOEFN BNSJIPEOTOEFESE™M BT GRASMEBNED W MMB TR EEFF DPTU
FTCSJOBS RVIi T BNBHB EBSPEXF FWF USE EPFUB JDQFS MFJFBBUGPSEBNBFDMJITUFT
SFTTBU RVF FT GBDJMJUB RVF 1J IB BM EBSSFSF RVI ORPIWNDBIEPROB QWEODFS MB
* QFS UPU BJYO QFS BKVEBSQQPFTEBMRIBEMERY FIMUIIT GHMUODFBROVOT ESFUT RVF OF
NJUKBOT EF DPNVOJDBDJO BBRICBHBQIJUSPSBUOIIFO NOT FM SBHTB BNEMVIB EPMB GPSEI
JOGPSNBUT QFS TBCFS RVi BBRGHBBEHSS OFF HYSIEQTB V OIF DUPVCSED J i CRIBPBF O F
QBSBVMFT TJ OP IP IFV GF SERDB[BEBDBENM WBM HEUST FMINIREBITO ESPRMBBEYBBSIB RVI
MMJCSF E "NBU VOB EPOB FO BRVFMM UFNQHPERVEBE B &+ V/GB6 $+B

$3>+ 38 MJUBU IPTUJM $PN IP GBSJB QFS9BDDFEXIBM ANOD>9< .

EFM USFCBMM RVBO T FOUFOJB DPN VO ESFU SFTFS

7B3@/BC@/ 8/>=<3A/ WBU B M IPNF $PN FO EFAaOJWBW®E 7BDB VB SIB7 Q/FS
127% 81 &26' () '-5)5)56 TFS NFTUSFTTB EFM TFV EFTYH9-1+87 12'-%6 )5'%(?
3/)1%0)17 F25-7 "RVFTUB WB TFS MBY9JEFB QSJNJHIOSBB EB6-'

"OHP 4BLBHVDIJ &EJDJO EF 66+7/= 69-+ 9)1(5)//)1' 3)5 ()6'2&5-5

,P 5B[BXB -B OPWFMpMB BSSFODB M B®I3BY- EF/ 6)8 KYAW7FM EJB
+:3=6K>D?63 RVF OFJY "SOBV FM HFSNA QF34J8 RPPWEBUQYSPUBHPOIT

j&0 VOB {QPDB EF QPTU UB +VMJB RVF NBMHSBU BJY®)(®BEFWE M IFSFV EF MB
HVFSSB "OHP 4BLBHVDIJ WBGBNIMJB 2VFSBMU 3PCVTUFS/ BWHSBOZE T BOTRINEKTO Q PAP N i C
BDPOTFHVJS FYQSFTTBS FMFU E IBWFS OBTDVU IPNF  /:+<>+7/8> ./ 26>?<+ ./ 6+ |/
DBPT QFM DBPT UBOU B MB TRWBJBCSB DENVBBIBEFB QSFDBPOOBCWEB BE=WH TF7+<-+6
WB WJEB /P FT WB EFJYBS RYEHBOZBBDNBJD@PNSBDPPOB QFS UBOU OP ET VOB BD
TFT GBMTFT &SB VO FTDSJQURMS TS GGIEN FOJ FWVB T BBOVNRO ZT ES BPW BT EGUNMB QB OSE BE
NET HFOVI EF MB QBSBVMBv TIVLIPRVAIWBB QSFOFOU DP OWBPOESFMMED DV BFDRMNB HV U

-BVUPS DPOTJEFSBU DPN KBOWEBDJBOF BUNFONSGGR\SF FT G/8B/ IS EC\BOR) ENQNFMT SFDF
NJTNF J EFM QFOTBNFOU DSISBDMEBFERFORY FEFM IJM@MBO UF KN FOBUFRYFAUBUCQBMSPBE !
QPTUHVFSSB WB TFS QJPOFSBRD BEMIHJIPOBSI FQMFSBBO TV S\WB 5B 9B IS FR WS NBAN/FEBU B
RVFUJQT DVMUVSBMT QSPGW0EBWFOWBB SIPAMEUE FBM RRAMBSMY BEOPSOB GBRVUSMAIEBNG M|
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E VO OPNCSF DPOTJEFSBCMFRE BWTNOED FBOIW BSDBF TFHV
&3AA3I<G3A TB OPTUSB DPN B M FTUSB O HFH BLPIN B FINRIP SO O §FDLII N F O
QBMNFOU EF NUTJDB SFMJHSETBM NXPD DPNUVOUBNEFD CFOF

QJBOP J QJBOJTUB BDPNQBOZE®S HEF £5TOBDSUT BSUJT
$BM EJS RVF FM GPOT EPDVNFO BN FEFAV N B TABSE4BPNFSIDBOSFNJ 1FO +FBO 4UFJO B
DJBT FM RVBM FT USPCB EJQPENUBUEE MCKNDV RS ENBEUVES IMBE QBB BF WESFNISIU J JI
DBM EFM #BJY 1FOFEIT IB MWEBDBFME QMBOBEPO FM NBHEIBSD E B RIMUIBIOHPTEEMMEZ /P
QBSUJEB EF MB SFDFSDB &MSHMVIE S¥J WSF BIDFIN B B 56 WEF NP SO EE RESFSBMRAYD 81JU T
E VO $% BNC M FOSFHJTUSBNF(BD BE EPW]EDBRNDMT EJGF FFOUTFQ S PWQ XFNB § T TQRWUFTIBS K|
TIDIJPOT TFWET QPENFT NUTOBBRWTE BT O FMIMFEDEYVBMBMU &6" "NC TBSDBTNE+C JNB
JFTUSFT NPTTIO +BDJOU 7FSEBHVFS J +PBU@BBNPO+=>/4Q&+658?FYKBU USIJBU DPN VO EF
J 4PMFS J BMUSFT PCSFT EJWFSTFT FOUSF MFT RVBMTQFS OPNCSPTFT QVCMJDBDJPO

EFTUBRVFO MFT EFEJDBEFT R3ABEBASBTBMT J NPTTIO EPSB RVF IB DBVTBU TFOTBDJO
&VEBME 4FSSB #VJYO &T USBD(%WB EBM QSJIJNFS FOSF FMPHJT PO FM SBDJTNF FT DPC
HIJTUSBNFOU EF MB TFWB PC$BOB ,XBNF "EKFJ #SF NFOZTUFOFO MFT FNPDJPOT J

&MT SFTVMUBUT EF MB JOWRBUJHB®EVDRI® BFSKEBSBO E AO0JIJN QFS NJUKA EF ESPHVF
BQSPGVOEJS FO MFT BDUJWJBEGPMYTFIBMT EF #FOWJOHBBOTVNJTNF NET EFTCPDBU J -
4PDJBT DPN B PSHBOJTUB QSBRBGBIIPG B:B<8THPMB .V [BDJO EF MB WJPMIODJB 60 1
OJDJQBM EF .UTJDB EF #BSDF MM B BVMAD §PONNESWB EP'SET UBONBUFJY FO MB MMVJUB E
EFM -JDFV EF #BSDFMPOB QKPGEBPFRZBIDPGIRBBRB/GFUUT NBOUFOJS MB TFWB IVNBOJUBL
BM $POTFSWBUPSZ PG .VTJD EFGPEO JPHOZBOM FOFQBBEMER FSEOEB
PG .VTJDBM "SU EF /PWB :PSNFQSPGFEVYPEPEES WIHY WBSWJIB E VOT QFSTPOBUHFT

'7<271/:7TABIRRAA=MRF@ FA/

4VCNFSHJS WPT FO VOB ERBIGZBSBUFTG BRUBWUB JNNFSTJO FO FMT 0%4 EJ
UBUT SFBMJU[BEFT FO FMT EBSSHSE R AKNPQVF Q - WIBOEBSS8RSB FUBQB EF M &40 &M
4JOEJDBMJTUFT 4PMJEBSJT ASIO8M BWp RROBSBR IPFRNQUB BNC VOB QAHJOB XFC PO
YFS EJGFSFOUT SFBMJUBUT EPDMDOTKFPVDBE PST WFABEOMIMIJFT QPEFO USPCBS NB
WPMVQBNFOU 4PTUFOJCMFT UB®%IBM6DFEGH®O®HID/ RVF BKVEBS/A B BQSPGVOEJS FO
FYUFOT WFOUBMM QFSRVI SPBEBFD VIO BRIV IFRIURVIBSDBUT QFS /BDJPOT 601J
NET VT JOUFSFTTJO EFT M BOZ "NC MB WPMVOUBU E BSSJCBS B VO

7:63-+ > +7,)J8<9386+ > +7,QBEMID BWFTBU B MFT OPWFT UFDOPMPHJFT BRVFTU MMJ
| %TOO FMT UTUPMT EF MFT BEVHT EEBNSGE FAT UBWCBIBB WFSTJO E FYQPTJDJO WJISUVBM
DJPOT EF MB 'VOEBDJO +PTFR MBNBARIBEBXMC4HP M FOUJUBU
EJDBMJTUFT 4PMJEBSJT RVF DROWUE NGORY BREE BY FB, M&BT | %
OCKFDUJVT EF %FTFOWPMYV QB R FBUE4PYQF DICTMO T NLZJ S U VBRIV E F U4 MOVEIIDIM UBWCTE 4P MB) U !
BRVFTUFT EVFT &P SBFSNVWFSEBEMT tUSPCFN EVFT FYQPTDDR PO T"RB\PRIIFUES WERNBEB FO G
<9>H&ET WPM JODJEJS TPCSF EFF KBBOMBQUTMNI WFVSF QSRVIFR B) DFOUGHE B NPRWIDT J |

7:63-+ > +7,E6S8JH®U B MBUFIVQPERBDJPOT EF DBTB OPUSBBU JV QNVOEMB WHBRAMREBF IB U
0OJB FO HFOFSBM FOT FYQMS3$PB BFUBSBEWET ERRMBI®G7JIFSOMQFPYEIBM BNFNEIGBNE OFGU J
EPOT QPFNFT BOIDEPUFT WHMFHMOEFTOUP@RIPIYFNQFSF EF MBOOWPSBEOITGPSRBREE WJITJL
IJTUOSJFT MB JNQPSU/AZODJB EFBMNFOKF DB SRV I ROP DIBPN TPWWHA/TI QPLIM BB $PNOAT EFT
EB DBQIUPM EFEJDBU B VO BRHOBITBUSPWBSFRV¥OUFT FYQBPUTIBRVFOIBNONBWFSIBMT J
BQBSUBU PO TF OT EPOFO PBAEONBDBBOBMTBEEFDQFOBM F B R PR@OIF VFOT IBRVEFTIFT NP N
UJUFT BDDJPOT EF MB OPTUQBSWBEMH RV EFIJMIBOBPRBVRYVBND MBKVFYRSPA IR IPON j5SFCB
FOT BKVEBSBO B BTTPMJS M@PISFQAE®$O R BRSPFOBOBDBSBO FBQWBEBDP NMQBBVNUTUVE®WBOFFO
PO TF OT TVHHFSFJYFO JOJP BRVFVAT RWF @PERFNPCFO BOEPBBSTBEBPSHGYHSBWE UBTD
FNQSFOESF EFT EFM NOO EFROFD MM QSPDET NJHSBUPSJ 4JOEJDBMJTUFT 4PMJEBSJT BI

8<9>66+ > +7WJIJBYKBSFN ERMMB/JOU FO BRVFTUB WPWNKFOQUBIIMIBBEEBCBEBUBMDMBTTF

NAE EF EJTTFU QFSTPOBUHFINANNRDEPQHWIUBNCEBWBOU BEFTWMBUBE B BBUBFOVEMBSEBBQ B V
0%4 3PTB 1BSLT (SFUB 5IVRWUFSWB.BPOWMP BR/MM3ICEBIMIAMVIESSYU DPOGPSNBOU VO
NAT /FMTPO .BOEFMB P .BM®BY63 . BEBEERRI BTOPIJT J OPJFSPRPWUFEHBREFSEIF CFO TFHVS
BMHVOFT E BRVFTUFT QFSTROU/RTRVEFOJSBOAISIB J BMTPRBSNFBT EF M &40
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